Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this

announcement.

This announcement is for information purposes only and does not constitute an invitation or
offer to acquire, purchase or subscribe for any securities. The Notes (as defined below) have
not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (the
“Securities Act”), or the securities laws of any state of the United States or other jurisdiction
and the Notes may not be offered or sold within the United States absent registration or an

exemption from registration under the Securities Act.

This announcement and the listing document referred to herein have been published for
information purposes only as required by the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited and do not constitute an offer to sell nor
a solicitation of an offer to buy any securities. Neither this announcement nor anything
referred to herein (including the listing document) forms the basis for any contract or
commitment whatsoever. For the avoidance of doubt, the publication of this announcement
and the listing document referred to herein shall not be deemed to be an offer of securities
made pursuant to a prospectus issued by or on behalf of any of the relevant Branch Issuer
(as defined below) for the purposes of the Companies (Winding Up and Miscellaneous
Provisions) Ordinance (Cap. 32) of Hong Kong nor shall it constitute an advertisement,
invitation or document containing an invitation to the public to enter into or offer to enter into
an agreement to acquire, dispose of, subscribe for or underwrite securities for the purposes of
the Securities and Futures Ordinance (Cap. 571) of Hong Kong.

Notice to Hong Kong investors: Each relevant Branch Issuer confirms that the Notes are
intended for purchase by professional investors (as defined in Chapter 37 of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited) only and
have been listed on The Stock Exchange of Hong Kong Limited on that basis. Accordingly,
each relevant Branch Issuer confirms that the Notes are not appropriate as an investment for

retail investors in Hong Kong. Investors should carefully consider the risks involved.



PUBLICATION OF DRAWDOWN OFFERING CIRCULAR AND
PRICING SUPPLEMENTS

CHINA CONSTRUCTION BANK CORPORATION
HONG KONG BRANCH
PREEZBITROBELXDEEST
(the “Hong Kong Branch”)

U.S.$1,000,000,000 Floating Rate Senior Green Notes due 2027
(the “USD Notes”)

(Stock Code: 5129)

and

CHINA CONSTRUCTION BANK CORPORATION
LONDON BRANCH
PEEZIRITROBELABMHD T
(the “London Branch”)
CNY2,000,000,000 2.83 per cent. Senior Blue Notes due 2027
(the “CNY Notes”, together with the USD Notes, the “Notes”)
(Stock Code: 84533)

each issued under the U.S.$15,000,000,000 Medium Term Note Programme
(the “Programme”)

established by
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Joint Bookrunners and Joint Lead Managers in respect of
the USD Notes of the Hong Kong Branch

China Construction Agricultural Bank Bank of China Bank of
Bank of China Communications
China CITIC Bank  China Everbright China Galaxy China International
International Bank Hong Kong International Capital Corporation
Branch
China Minsheng China Securities China Zheshang Bank Citigroup
Banking Corp., Ltd., International Co., Ltd. (Hong Kong
Hong Kong Branch Branch)
CITIC Securities China Merchants CMBC Capital CNCB Capital
Bank
Crédit Agricole CIB DBS Bank Ltd. Guotai Junan Haitong International
International
Hua Xia Bank Co., ICBC Industrial Bank Co., BofA Securities
Limited Hong Kong Ltd. Hong Kong
Branch Branch
Mizuho Shanghai Pudong Standard Chartered HSBC
Development Bank Bank

Hong Kong Branch



Joint Bookrunners and Joint Lead Managers in respect of
the CNY Notes of the London Branch

China Construction Agricultural Bank of Bank of China Bank of
Bank China Communications
Barclays BNP PARIBAS  BOSC International China CITIC Bank
International
China Everbright China International Citigroup CITIC Securities
Bank Hong Kong Capital Corporation
Branch
CMB Wing Lung  Crédit Agricole CIB Deutsche Bank ICBC

Bank Limited

Natixis SMBC Nikko Standard Chartered HSBC
Bank

This announcement is issued pursuant to Rule 37.39A of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”).

Please refer to the drawdown offering circular dated 9 July 2024 (the “Drawdown Offering
Circular”) appended herein in relation to the Notes, which contains the base offering circular
dated 4 July 2024 in relation to the Programme and each of the pricing supplements dated
9 July 2024 in relation to the relevant series of the Notes. As disclosed in the Drawdown
Offering Circular, the Notes are intended for purchase by professional investors (as defined in
Chapter 37 of the Listing Rules) only and have been listed on The Stock Exchange of Hong
Kong Limited on that basis.

The Drawdown Offering Circular does not constitute a prospectus, notice, circular, brochure
or advertisement offering to sell any securities to the public in any jurisdiction, nor is it an
invitation to the public to make offers to subscribe for or purchase any securities, nor is it
circulated to invite offers by the public to subscribe for or purchase any securities.

The Drawdown Offering Circular must not be regarded as an inducement to subscribe for
or purchase any securities of any of the Hong Kong Branch and the London Branch (each, a

“relevant Branch Issuer”), and no such inducement is intended.

Hong Kong, 17 July 2024



As at the date of this announcement, the executive directors of China Construction Bank
Corporation (the “Bank”) are Mr. Zhang Jinliang, Mr. Zhang Yi and Mr. Ji Zhihong; the
non-executive directors of the Bank are Ms. Shao Min, Mr. Tian Bo, Mr. Xia Yang, Ms. Liu
Fang and Ms. Li Lu; and the independent non-executive directors of the Bank are Mr. Graeme

Wheeler, Mr. Michel Madelain, Mr. William Coen, Mr. Leung Kam Chung, Antony and Lord
Sassoon.



APPENDIX

DRAWDOWN OFFERING CIRCULAR DATED 9 JULY 2024



IMPORTANT NOTICE

NOT FOR DISTRIBUTION DIRECTLY OR INDIRECTLY IN OR INTO THE UNITED STATES.

THIS OFFERING IS AVAILABLE ONLY TO INVESTORS WHO ARE ADDRESSEES OUTSIDE OF
THE UNITED STATES.

IMPORTANT: You must read the following disclaimer before continuing. The following disclaimer applies
to the attached drawdown offering circular (“Drawdown Offering Circular”). You are advised to read this
disclaimer carefully before accessing, reading or making any other use of the attached Drawdown Offering
Circular. In accessing the attached Drawdown Offering Circular, you agree to be bound by the following terms
and conditions, including any modifications to them from time to time, each time you receive any information
from us as a result of such access.

Confirmation of Your Representation: This document is being sent to you at your request, and by accepting the
e-mail and accessing the attached Drawdown Offering Circular, you shall be deemed to represent to each of the
Bank, the Branch Issuers and the Joint Lead Managers (each as defined herein) (1) that you and any customers
you represent are outside of the United States, (2) that the e-mail address that you gave us and to which this e-
mail has been delivered is not located in the United States, its territories or possessions, and (3) that you consent
to delivery of the attached Drawdown Offering Circular and any amendments or supplements thereto by electronic
transmission.

Restrictions: The attached document is being furnished in connection with an offering in offshore transactions
outside the United States in compliance with Regulation S under the U.S. Securities Act of 1933, as amended (the
“Securities Act”) solely for the purpose of enabling a prospective investor to consider the purchase of the Notes
described herein.

The attached document has been made available to you in electronic form. You are reminded that documents
transmitted via this medium may be altered or changed during the process of transmission and consequently none
of the Bank, the Branch Issuers and the Joint Lead Managers, the agents named herein (the “Agents”) nor their
respective affiliates and their respective directors, officers, employees, representatives, agents and each person
who controls the Bank, the Branch Issuers, a Joint Lead Manager, an Agent or their respective affiliates or advisors
accepts any liability or responsibility whatsoever in respect of any discrepancies between the document distributed
to you in electronic format and the hard copy version. We will provide a hard copy version to you upon request.

THE SECURITIES HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER THE
SECURITIES ACT, OR THE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES OR
OTHER JURISDICTION AND THE SECURITIES MAY NOT BE OFFERED OR SOLD WITHIN THE
UNITED STATES EXCEPT PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT
SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND
APPLICABLE STATE OR LOCAL SECURITIES LAWS.

NOTHING IN THIS ELECTRONIC TRANSMISSION CONSTITUTES AN OFFER OF NOTES FOR
SALE IN ANY JURISDICTION WHERE IT IS UNLAWFUL TO DO SO.

Nothing in this electronic transmission constitutes an offer or an invitation by or on behalf of either the Bank, the
Branch Issuers and the Joint Lead Managers to subscribe for or purchase any of the securities described therein,
and access has been limited so that it shall not constitute a general advertisement or general solicitation (as those
terms are used in Regulation D under the Securities Act) or directed selling efforts (within the meaning of
Regulation S under the Securities Act) in the United States or elsewhere. If a jurisdiction requires that the offering
be made by a licensed broker or dealer and a Joint Lead Manager or any affiliate of such Joint Lead Manager is a



licensed broker or dealer in that jurisdiction, the offering shall be deemed to be made by it or its affiliate on behalf
of the relevant Branch Issuer in such jurisdiction.

You are reminded that you have accessed the attached Drawdown Offering Circular on the basis that you are a
person into whose possession this Drawdown Offering Circular may be lawfully delivered in accordance with the
laws of the jurisdiction in which you are located and you may not, nor are you authorised to, deliver or forward
this document, electronically or otherwise, to any other person. If you have gained access to this transmission
contrary to the foregoing restrictions, you are not allowed to purchase any of the securities described in the
attached.

Actions that You May Not Take: If you receive this document by e-mail, you should not reply by e-mail to this
communication, and you may not purchase any securities by doing so. Any reply e-mail communications,
including those you generate by using the “Reply” function on your e-mail software, will be ignored or rejected.

YOU ARE NOT AUTHORISED TO AND YOU MAY NOT FORWARD OR DELIVER THE ATTACHED
DRAWDOWN OFFERING CIRCULAR, ELECTRONICALLY OR OTHERWISE, TO ANY OTHER
PERSON OR REPRODUCE SUCH DRAWDOWN OFFERING CIRCULAR IN ANY MANNER
WHATSOEVER. ANY FORWARDING, DISTRIBUTION OR REPRODUCTION OF THE ATTACHED
DRAWDOWN OFFERING CIRCULAR IN WHOLE OR IN PART IS UNAUTHORISED. FAILURE TO
COMPLY WITH THIS DIRECTIVE MAY RESULT IN A VIOLATION OF THE SECURITIES ACT OR
THE APPLICABLE LAWS OF OTHER JURISDICTIONS.

You are responsible for protecting your electronic device against viruses and other destructive items. If you
receive this document by e-mail, your use of this e-mail is at your own risk and it is your responsibility to take
precautions to ensure that it is free from viruses and other items of a destructive nature.



STRICTLY CONFIDENTIAL

CHINA CONSTRUCTION BANK CORPORATION
R SRI TR BIR AR

(a joint stock company incorporated in the People ’s Republic of China with limited liability)

CHINA CONSTRUCTION BANK CORPORATION HONG KONG BRANCH
rhEERITRB B RAREEDT
Issue of
U.S.$1,000,000,000 Floating Rate Senior Green Notes due 2027

and

CHINA CONSTRUCTION BANK CORPORATION LONDON BRANCH
T B SSRAT IR A TR A R R BT
Issue of
CNY2,000,000,000 2.83 per cent. Senior Blue Notes due 2027

each under the U.S.$15,000,000,000 Medium Term Note Programme

This Drawdown Offering Circular is supplemental to, forms part of and must be read and construed as one document in conjunction with the offering circular dated 4
July 2024 (a copy of which is attached as Annex | hereto) (the “Base Offering Circular”, and together with this Drawdown Offering Circular, the “Offering
Circular”), including the information incorporated by reference in the Base Offering Circular as described therein, prepared by China Construction Bank Corporation
P B B ERAT B 45 BR A 7 (the “Bank”) and China Construction Bank Corporation Hong Kong Branch H BRI 5% 8R4 I 454 PR 2> 5] #7347 (the “Hong Kong
Branch”) in connection with the U.S.$15,000,000,000 Medium Term Note Programme as described in the Base Offering Circular (the “Programme”).

This Drawdown Offering Circular is prepared for the U.S.$1,000,000,000 Floating Rate Senior Green Notes due 2027 (the “USD Notes™) to be issued by China
Construction Bank Corporation Hong Kong Branch (the “Hong Kong Branch™) and the CN'Y2,000,000,000 2.83 per cent. Senior Blue Notes due 2027 (the “CNY
Notes”, together with the USD Notes, the “Notes™) to be issued by China Construction Bank Corporation London Branch (the “London Branch™), under the
Programme. Each of the Hong Kong Branch and the London Branch is a branch of China Construction Bank Corporation, a joint stock limited company, incorporated
and existing under the laws of the People’s Republic of China, registered with the Beijing Administration for Industry and Commerce of the People’s Republic of
China under number 911100001000044477 and having its registered office at No 25, Finance Street, Xicheng District, Beijing, China. Each of the Hong Kong Branch
and the London Branch is a “Branch Issuer”.

Terms given a defined meaning in the Base Offering Circular shall, unless the context otherwise requires, have the same meaning when used in this Drawdown
Offering Circular. To the extent there is any inconsistency between any statement in this Drawdown Offering Circular and any statement in the Base Offering Circular,
the statement in this Drawdown Offering Circular shall prevail.

Pursuant to the annual foreign debt quota granted by the National Development and Reform Commission of the PRC (the “NDRC”) to the Bank in 2023 (the “Quota”),
separate pre-issuance registration with the NDRC with respect to the Notes is not required as the Notes will be issued within the aforesaid Quota, but the Bank is still
required to file with the NDRC the requisite information on the issuance of the Notes after the issuance of such Notes. The Bank intends to provide the requisite
information on the issuance of the Notes to the NDRC within the time periods prescribed by the Administrative Measures for the Examination and Registration of
Medium- and Long-term Foreign Debts of Enterprises (£ 3% 4 i Mt 2 1% 8 S0 5 2 (B 5K 98 SR FI 5 25 B & 438 56 5%)) issued by the NDRC on 5 January
2023 which came into effect on 10 February 2023 (as supplemented, amended or replaced from time to time, “NDRC Order 56”) and any implementation rules or
policies as issued by the NDRC from time to time and the terms of the Quota.

Application will be made to The Stock Exchange of Hong Kong Limited (the “Hong Kong Stock Exchange”) for the listing of, and permission to deal in, the Notes
by way of debt issues to professional investors (as defined in Chapter 37 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited) (the “Professional Investors™) only. This Drawdown Offering Circular is for distribution to Professional Investors only.

Notice to Hong Kong investors: Each of the Branch Issuers and the Bank confirms each relevant series of Notes are intended for purchase by Professional Investors
only and will be listed on the Hong Kong Stock Exchange on that basis. Accordingly, each of the Branch Issuers and the Bank confirms that each relevant series of
Notes are not appropriate as an investment for retail investors in Hong Kong. Investors should carefully consider the risks involved.

The Hong Kong Stock Exchange has not reviewed the contents of this Drawdown Offering Circular, other than to ensure that the prescribed form disclaimer
and responsibility statements, and a statement limiting distribution of this Drawdown Offering Circular to Professional Investors only have been reproduced
in this Drawdown Offering Circular. Listing of the Programme or the Notes on the Hong Kong Stock Exchange is not to be taken as an indication of the
commercial merits or credit quality of the Programme, the Notes, the Bank, the relevant Branch Issuer or the Group or quality of disclosure in this Drawdown
Offering Circular.

Hong Kong Exchanges and Clearing Limited and the Hong Kong Stock Exchange take no responsibility for the contents of this Drawdown Offering Circular, make
no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole
or any part of the contents of this Drawdown Offering Circular.

This Drawdown Offering Circular includes particulars given in compliance with the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited for the purpose of giving information with regard to the relevant Branch Issuer, the Bank and the Group. The Branch Issuers and the Bank accept full
responsibility for the accuracy of the information contained in this Drawdown Offering Circular and confirm, having made all reasonable enquiries, that to the best of
their knowledge and belief there are no other facts the omission of which would make any statement herein misleading.

The Branch Issuers and the Bank accept full responsibility for the accuracy of the information contained in this Drawdown Offering Circular and confirm, having
taken all reasonable care to ensure that such is the case, the information contained in the Drawdown Offering Circular is, to the best of their knowledge, in accordance
with the facts and contains no omission likely to affect its import.



Application will be made to the London Stock Exchange for the Notes to be admitted to trading on the London Stock Exchange’s International Securities Market (the
“ISM”) and to be displayed on the London Stock Exchange’s Sustainable Bond Market (the “SBM?). Such admission to trading is expected to be effective immediately
following the Issue Date (as defined herein). This Drawdown Offering Circular comprises admission particulars for the purposes of admission to trading of the Notes
on the ISM. The ISM is not a regulated market for the purposes of Regulation (EU) No 600/2014 as it forms part of domestic law by virtue of the European Union
(Withdrawal) Act 2018 (“UK MIFIR”).

The ISM is a market designated for professional investors. Notes admitted to trading on the ISM are not admitted to the Official List of the Financial Conduct
Authority. The London Stock Exchange has not approved or verified the contents of this Drawdown Offering Circular.

The Notes have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the “Securities Act”) and, subject to certain
exceptions, may not be offered or sold within the United States and are only being offered and sold outside the United States in compliance with Regulation S under
the Securities Act (“Regulation S”). For a description of these and certain restrictions on offers and sales of the Notes and the distribution of this Drawdown Offering
Circular, see “Subscription and Sale” in the Base Offering Circular, as amended and/or supplemented by this Drawdown Offering Circular. The Notes may be subject
to additional selling restrictions as set out in the Pricing Supplement (as defined below).

Each series of Notes will be represented by beneficial interests in a global certificate (the “Global Certificate™) in registered form which will be (in the case of the
USD Notes) registered in the name of a nominee of, and shall be deposited on or about the Issue Date with, a common depositary for Euroclear Bank SA/NV
(“Euroclear”) and Clearstream Banking S.A. (“Clearstream”) or (in the case of the CNY Notes) registered in the name of the Hong Kong Monetary Authority as
operator of, and shall be deposited on or about the Issue Date with a sub-custodian for, the Central Moneymarkets Unit Service (the “CMU”). Beneficial interests in
the Global Certificate will be shown on, and transfers thereof will be effected only through, records maintained by Euroclear and Clearstream or the CMU, as applicable.
Except as described herein, certificates for the Notes will not be issued in exchange for interests in the relevant Global Certificate. The provisions governing the
exchange of interests in Global Certificates for other Global Certificates and definitive Notes are described in “Form of the Notes™ in the Base Offering Circular.

Each series of Notes are expected to be assigned a rating of “A1” by Moody’s Investors Service Hong Kong Ltd. (“Moody’s”). The Bank has been rated “Al1” by
Moody’s. The Programme has been rated “A1” by Moody’s. These ratings are only correct as at the date of this Drawdown Offering Circular. A rating is not a
recommendation to buy, sell or hold securities and may be subject to suspension, change or withdrawal at any time by the assigning rating agency.

Please refer to Chapter Two and Chapter Three of this Drawdown Offering Circular for specific disclosure regarding the relevant Branch Issuer and Notes to be issued
by such Branch Issuer. Each of Chapter Two and Chapter Three of this Drawdown Offering Circular shall only apply to the series of Notes to which such Chapter
relates, and each of such Chapters of this Drawdown Offering Circular is separate and independent from each of the other Chapters in this Drawdown Offering Circular,
except for Chapter One which shall apply to both series of Notes under this Drawdown Offering Circular (save that information related to blue bonds is applicable to
the CNY Notes only and information related to the Hong Kong Branch only is applicable to the USD Notes only). Notwithstanding any other provisions to the contrary,
a Joint Lead Manager (as defined below) whose name appears on the front cover page of any of Chapter Two and Chapter Three is a joint bookrunner and a joint lead
manager for such relevant series of Notes only and unless stated otherwise in this Drawdown Offering Circular, is not a global coordinator, bookrunner or lead manager
(joint or otherwise) of any other series.

Investing in the Notes involves risks. See “Risk Factors” herein and in the Base Offering Circular for a discussion of certain factors to be considered in connection
with an investment in the Notes. The risks and investment considerations identified in this Drawdown Offering Circular and the Base Offering Circular are provided
as general information only. Investors should consult their own financial and legal advisers as to the risks and investment considerations arising from an investment
in the Notes and should possess the appropriate resources to analyse such investment and the suitability of such investment in their particular circumstances.

The Green, Social, Sustainability and Sustainability-Linked Bond Framework adopted by the Bank in July 2024, as may be amended from time to time (the “GSSS
Bond Framework?™) is available at http://www.cch.com/. Neither the GSSS Bond Framework nor any of the reports, verification assessments, opinions or contents of
the website mentioned above are, or shall be deemed to, constitute a part of nor are incorporated into this Drawdown Offering Circular or the Base Offering Circular.
None of the Joint Lead Managers, the Agents or any of their respective directors, officers, employees, agents, representatives or affiliates or any person who controls
any of them accepts any responsibility for the contents of the GSSS Bond Framework.

The date of this Drawdown Offering Circular is 9 July 2024


http://www.ccb.com/

IMPORTANT NOTICE

Each of the Branch Issuers and the Bank accepts responsibility for the information contained in this Drawdown
Offering Circular (read together with the Base Offering Circular) and, having taken all reasonable care to ensure
that such is the case, confirms that to the best of its knowledge and belief (i) this Drawdown Offering Circular
(read together with the Base Offering Circular) contains all information with respect to the Branch Issuers and
the Bank and its subsidiaries taken as a whole (the “Group”) and to the Notes which is material in the context
of the issue and offering of the Notes (including all information required by applicable laws and the information
which, according to the particular nature of the Branch Issuers, the Bank and of the Notes, is necessary to enable
investors to make an informed assessment of the assets and liabilities, financial position, profits and losses, and
prospects of the Branch Issuers and the Group and of the rights attaching to the Notes); (ii) the statements
relating to the Branch Issuers, the Bank, the Group and the Notes contained in this Drawdown Offering Circular
(read together with the Base Offering Circular) are in every material respect true and accurate and not
misleading; (iii) the information contained in this Drawdown Offering Circular (read together with the Base
Offering Circular) is in accordance with the facts and contains no omission likely to affect its import; and (iv)
there are no other facts in relation to the Branch Issuers, the Bank, the Group or the Notes, the omission of
which would, in the context of the issue and offering of the Notes, make any statement in this Drawdown
Offering Circular (read together with the Base Offering Circular) misleading in any material respect.

Please refer to Chapter Two and Chapter Three of this Drawdown Offering Circular for specific disclosure
regarding the relevant Branch Issuer and Notes to be issued by such Branch Issuer. Each of Chapter Two and
Chapter Three of this Drawdown Offering Circular shall only apply to the series of Notes to which such Chapter
relates, and each of such Chapters of this Drawdown Offering Circular is separate and independent from each
of the other Chapters in this Drawdown Offering Circular, except for Chapter One which shall apply to both
series of Notes under this Drawdown Offering Circular (save that information related to blue bonds is applicable
to the CNY Notes only and information related to the Hong Kong Branch only is applicable to the USD Notes
only). Notwithstanding any other provisions to the contrary, a Joint Lead Manager (as defined below) whose
name appears on the front cover page of any of Chapter Two and Chapter Three is a joint bookrunner and a
joint lead manager for such relevant series of Notes only and unless stated otherwise in this Drawdown Offering
Circular, is not a global coordinator, bookrunner or lead manager (joint or otherwise) of any other series.

In this Drawdown Offering Circular:

“Joint Lead Managers” means, together, (i) the Joint Lead Managers for the USD Notes and (ii) the Joint Lead
Managers for the CNY Notes.

“Joint Lead Managers for the USD Notes” means China Construction Bank (Asia) Corporation Limited, CCB
International Capital Limited, China Construction Bank Corporation Singapore Branch, China Construction
Bank (Europe) S.A., ABCI Capital Limited, Agricultural Bank of China Limited Hong Kong Branch, Bank of
China Limited, Bank of China (Hong Kong) Limited, Bank of Communications Co., Ltd. Hong Kong Branch,
BOCI Asia Limited, BOCOM International Securities Limited, China CITIC Bank International Limited, China
Everbright Bank Co., Ltd., Hong Kong Branch, China Galaxy International Securities (Hong Kong) Co.,
Limited, China International Capital Corporation Hong Kong Securities Limited, China Minsheng Banking
Corp., Ltd., Hong Kong Branch, China Securities (International) Corporate Finance Company Limited, China
Zheshang Bank Co., Ltd. (Hong Kong Branch), Citigroup Global Markets Limited, CLSA Limited, CMB
International Capital Limited, CMB Wing Lung Bank Limited, CMBC Securities Company Limited, CNCB
(Hong Kong) Capital Limited, Crédit Agricole Corporate and Investment Bank, DBS Bank Ltd., Guotai Junan
Securities (Hong Kong) Limited, Haitong International Securities Company Limited, Hua Xia Bank Co.,
Limited Hong Kong Branch, ICBC International Securities Limited, Industrial and Commercial Bank of China
(Asia) Limited, Industrial and Commercial Bank of China Limited, Singapore Branch, Industrial Bank Co., Ltd.



Hong Kong Branch, Merrill Lynch (Asia Pacific) Limited, Mizuho Securities Asia Limited, Shanghai Pudong
Development Bank Co., Ltd., Hong Kong Branch, Standard Chartered Bank and The Hongkong and Shanghai
Banking Corporation Limited.

“Joint Lead Managers for the CNY Notes” means China Construction Bank (Asia) Corporation Limited,
CCB International Capital Limited, China Construction Bank Corporation Singapore Branch, China
Construction Bank (Europe) S.A., ABCI Capital Limited, Agricultural Bank of China Limited Hong Kong
Branch, Bank of China Limited, Bank of China (Hong Kong) Limited, Bank of Communications Co., Ltd.
Hong Kong Branch, Barclays Bank PLC, BNP Paribas, BOCI Asia Limited, BOCOM International Securities
Limited, BOSC International Securities Limited, China CITIC Bank International Limited, China Everbright
Bank Co., Ltd., Hong Kong Branch, China International Capital Corporation Hong Kong Securities Limited,
Citigroup Global Markets Limited, CLSA Limited, CMB Wing Lung Bank Limited, Crédit Agricole Corporate
and Investment Bank, Deutsche Bank AG, Hong Kong Branch, Industrial and Commercial Bank of China (Asia)
Limited, Industrial and Commercial Bank of China (Europe) S.A., Natixis, SMBC Nikko Securities (Hong
Kong) Limited, Standard Chartered Bank and The Hongkong and Shanghai Banking Corporation Limited.

No person is or has been authorised by the Branch Issuers or the Bank to give any information or to make any
representations other than those contained in this Drawdown Offering Circular (read together with the Base
Offering Circular) in connection with the Programme or the Notes and, if given or made, such information or
representations must not be relied upon as having been authorised by the Branch Issuers, the Bank, the Joint
Lead Managers or the Agents or any of their respective directors, officers, employees, agents, representatives
or affiliates or any person who controls any of them.

The USD Notes will be issued on the terms set out under “Terms and Conditions of the Notes” in the Base
Offering Circular, as amended and/or supplemented by the pricing supplement set out in Chapter Two (the
“USD Notes Pricing Supplement”). The CNY Notes will be issued on the terms set out under “Terms and
Conditions of the Notes” in the Base Offering Circular, as amended and/or supplemented by the pricing
supplement set out in Chapter Three (the “CNY Notes Pricing Supplement”, together with the USD Notes
Pricing Supplement, the “Pricing Supplements” and each a Pricing Supplement). This Drawdown Offering
Circular must be read and construed together with any amendments or supplements hereto and with the Base
Offering Circular and, in relation to Notes of the relevant series, must be read and construed together with the
relevant Pricing Supplement. This Drawdown Offering Circular and the Base Offering Circular are to be read
in conjunction with all documents which are deemed to be incorporated in the Base Offering Circular by
reference (see “Documents Incorporated by Reference” in the Base Offering Circular). This Drawdown
Offering Circular shall be read and construed on the basis that such documents are incorporated and form part
of the Base Offering Circular.

The Joint Lead Managers have not separately verified the information contained in this Drawdown Offering
Circular, the Base Offering Circular or any Pricing Supplement to the fullest extent permitted by law. None of
the Joint Lead Managers, the Agents or any of their respective directors, officers, employees, agents,
representatives or affiliates or any person who controls any of them makes any representation, warranty or
undertaking, express or implied, or accepts any responsibility, with respect to the accuracy or completeness of
any of the information contained in this Drawdown Offering Circular, the Base Offering Circular or any Pricing
Supplement. To the fullest extent permitted by law, none of the Joint Lead Managers, the Agents or any of their
respective directors, officers, employees, agents, representatives or affiliates or any person who controls any of
them accepts any responsibility for the contents of this Drawdown Offering Circular, the Base Offering Circular
or any Pricing Supplement or for any other statement made or purported to be made by or on behalf of the Joint
Lead Managers, the Agents or any of their respective directors, officers, employees, agents, representatives or
affiliates or any person who controls any of them, in connection with the Bank, the Branch Issuers, the Group
or the issue and offering of the Notes. Each of the Joint Lead Managers, the Agents or any of their respective
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directors, officers, employees, agents, representatives or affiliates or any person who controls any of them
accordingly disclaims all and any liability whether arising in tort or contract or otherwise (save as referred to
above) which it might otherwise have in respect of this Drawdown Offering Circular, the Base Offering Circular,
any Pricing Supplement or any such statement. This Drawdown Offering Circular, the Base Offering Circular,
any Pricing Supplement or any financial statements included or incorporated herein is not intended to provide
the basis of any credit or other evaluation and should not be considered as a recommendation by any of the
Branch Issuer, the Bank, the Joint Lead Managers or the Agents or any of their respective directors, officers,
employees, agents, representatives or affiliates or any person who controls any of them that any recipient of
this Drawdown Offering Circular, the Base Offering Circular or any Pricing Supplement should purchase any
Notes. Each potential purchaser of the Notes should determine for itself the relevance of the information
contained in this Drawdown Offering Circular, the Base Offering Circular and the relevant Pricing Supplement
and make its own independent investigation of the financial condition and affairs, and its own appraisal of the
creditworthiness, of the relevant Branch Issuer and the Group and the risks involved. The purchase of the Notes
by investors should be based upon their investigation, as they deem necessary. None of the Joint Lead Managers,
the Agents or any of their respective directors, officers, employees, agents, representatives or affiliates or any
person who controls any of them undertakes to review the financial condition or affairs of any Branch Issuer
and the Group during the life of the arrangements contemplated by this Drawdown Offering Circular, nor to
advise any investor or potential investor in the Notes of any information coming to the attention of any of the
Joint Lead Managers, the Agents or any of their respective directors, officers, employees, agents, representatives
or affiliates or any person who controls any of them.

Neither this Drawdown Offering Circular, the Base Offering Circular, any Pricing Supplement nor any other
information supplied in connection with the Programme or the issue of any Notes constitutes an offer or
invitation by or on behalf of any Branch Issuer, the Bank, the Joint Lead Managers or the Agents or any of their
respective directors, officers, employees, agents, representatives or affiliates or any person who controls any of
them to any person to subscribe for or to purchase any Notes.

Neither the delivery of this Drawdown Offering Circular, the Base Offering Circular nor any Pricing
Supplement nor the offering, sale or delivery of any Notes shall in any circumstances imply that the information
contained herein concerning any Branch Issuer or the Group is correct at any time subsequent to the date hereof
or that any other information supplied in connection with the Programme or the issue of any Notes is correct as
of any time subsequent to the date indicated in the document containing the same.

The Joint Lead Managers, the Agents or any of their respective directors, officers, employees, agents,
representatives or affiliates or any person who controls any of them expressly do not undertake to review the
financial condition or affairs of the relevant Branch Issuer or the Bank during the terms of any Notes or to
advise any investor of any information coming to their attention.

The Notes have not been and will not be registered under the Securities Act. Subject to certain exceptions, the
Notes may not be offered, sold or delivered within the United States. This Drawdown Offering Circular, the
Base Offering Circular or the Pricing Supplement does not constitute an offer to sell or the solicitation of an
offer to buy any Notes in any jurisdiction to any person to whom it is unlawful to make the offer or solicitation
in such jurisdiction. The distribution of this Drawdown Offering Circular, the Base Offering Circular or any
Pricing Supplement and the offer or sale of Notes may be restricted by law in certain jurisdictions. None of the
Branch Issuers, the Joint Lead Managers or the Agents or any of their respective directors, officers, employees,
agents, representatives or affiliates or any person who controls any of them represents that this Drawdown
Offering Circular, the Base Offering Circular or any Pricing Supplement may be lawfully distributed, or that
any Notes may be lawfully offered, in compliance with any applicable registration or other requirements in any
such jurisdiction, or pursuant to an exemption available thereunder, or assumes any responsibility for facilitating
any such distribution or offering. In particular, no action has been taken by the relevant Branch Issuer, the Joint
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Lead Managers or the Agents or any of their respective directors, officers, employees, agents, representatives
or affiliates or any person who controls any of them which would permit a public offering of any Notes or
distribution of this Drawdown Offering Circular, the Base Offering Circular or the relevant Pricing Supplement
in any jurisdiction where action for that purpose is required. Accordingly, no Notes may be offered or sold,
directly or indirectly, and none of this Drawdown Offering Circular, the Base Offering Circular, the Pricing
Supplements nor any advertisement or other offering material may be distributed or published in any
jurisdiction, except under circumstances that will result in compliance with any applicable laws and regulations.
Persons into whose possession this Drawdown Offering Circular, the Base Offering Circular, any Pricing
Supplement or any Notes may come must inform themselves about, and observe, any such restrictions on the
distribution of this Drawdown Offering Circular, the Base Offering Circular or the relevant Pricing Supplement
and the offering and sale of Notes. In particular, there are restrictions on the offer and sale of the Notes and the
circulation of documents relating thereto, in certain jurisdictions and to persons connected therewith. For a
further description of certain restrictions on the offering and sale of the Notes and on distribution of this
Drawdown Offering Circular, see “Subscription and Sale” in the Base Offering Circular, as amended
and/or supplemented by this Drawdown Offering Circular.

Neither the admission to listing of the Notes on the Hong Kong Stock Exchange nor the admission to trading
on the ISM is to be taken as an indication of the merits of the relevant Branch Issuer, the Bank, the Group or
the Notes.

In making an investment decision, investors must rely on their own examination of the relevant Branch Issuer,
the Bank, the Group and the terms of the offering, including the merits and risks involved. See “Risk Factors”
herein and in the Base Offering Circular for a discussion of certain factors to be considered in connection with
an investment in the Notes. The risks and investment considerations identified in this Drawdown Offering
Circular and the Base Offering Circular are provided as general information only. Investors should consult their
own financial and legal advisers as to the risks and investment considerations arising from an investment in the
Notes and should possess the appropriate resources to analyse such investment and the suitability of such
investment in their particular circumstances.

This Drawdown Offering Circular does not constitute an offer to sell or the solicitation of an offer to buy
any Notes in any jurisdiction to any person to whom it is unlawful to make the offer or solicitation in
such jurisdiction. The distribution of this Drawdown Offering Circular and the offer or sale of Notes may be
restricted by law in certain jurisdictions. None of the Branch Issuers, the Bank, the Joint Lead Managers or the
Agents represents that this Drawdown Offering Circular may be lawfully distributed, or that any Notes may be
lawfully offered, in compliance with any applicable registration or other requirements in any such jurisdiction,
or pursuant to an exemption available thereunder, or assumes any responsibility for facilitating any such
distribution or offering. In particular, no action has been taken by the Branch Issuers, the Bank, the Joint Lead
Managers or the Agents which would permit a public offering of any Notes or distribution of this Drawdown
Offering Circular in any jurisdiction where action for that purpose is required. Accordingly, no Notes may be
offered or sold, directly or indirectly, and neither this Drawdown Offering Circular, the Base Offering Circular
nor any advertisement or other offering material may be distributed or published in any jurisdiction, except
under circumstances that will result in compliance with any applicable laws and regulations. Persons into whose
possession this Drawdown Offering Circular or any Notes may come must inform themselves about, and
observe, any such restrictions on the distribution of this Drawdown Offering Circular and the offering and sale
of Notes. In particular, there are restrictions on the offer and sale of the Notes and the circulation of documents
relating thereto, in certain jurisdictions including, but not limited to, the United States of America, the United
Kingdom, the European Economic Area, Singapore, Japan, Hong Kong, the PRC, Luxembourg and the Dubai
International Financial Centre and to persons connected therewith. For a further description of certain
restrictions on the offering and sale of the Notes and on distribution of this Drawdown Offering Circular, see
“Subscription and Sale” in the Base Offering Circular.
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CERTAIN DEFINITIONS

Unless otherwise specified or the context requires, references herein to the “Bank” refer to China Construction
Bank Corporation R zZ4R TR AR\ E]; all references to the “Group” refer to the Bank and its

subsidiaries taken as a whole; references herein to “U.S. dollars” and “U.S.$” are to the lawful currency of the
United States of America (the “U.S.”) and references to “Renminbi” “RMB” and “CNY” are to the lawful
currency of the People’s Republic of China (the “PRC”).

In addition, references to “Hong Kong” are to the Hong Kong Special Administrative Region of the PRC,
references to “Macau” are to the Macau Special Administrative Region of the PRC, references to “Mainland
China” are to the PRC excluding Hong Kong and Macau and references to “Greater China” are to the PRC
including Hong Kong and Macau.

The English names of the PRC nationals, entities, departments, facilities, laws, regulations, certificates, titles
and the like are translations of their Chinese names and are included for identification purposes only.

Any discrepancies in any table between totals and sums of the amounts listed are due to rounding.

FORWARD-LOOKING STATEMENTS

The Branch Issuers have included statements in this Drawdown Offering Circular and the Base Offering
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Circular which contain words or phrases such as “will”, “would”, “aim”, “aimed”, “is likely”, “are likely”,
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“believe”, “expect”,
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expected to”, “will continue”, “anticipated”, “estimate”, “estimating”, “intend”, “plan”,
“seeking to”, “future”, “objective”, “should”, “can”, “could”, “may”, and similar expressions or variations of
such expressions, that are “forward-looking statements”. Actual results may differ materially from those
suggested by the forward-looking statements due to certain risks or uncertainties associated with the Branch
Issuers’ expectations with respect to, but not limited to, its ability to successfully implement its strategy, its
ability to integrate recent or future mergers or acquisitions into its operations, future levels of non-performing
assets and restructured assets, its growth and expansion, the adequacy of its provision for credit and investment
losses, technological changes, investment income, its ability to market new products, cash flow projections, the
outcome of any legal or regulatory proceedings it is or becomes a party to, the future impact of new accounting
standards, its ability to pay dividends, its ability to roll over its short-term funding sources, its exposure to
operational, market, credit, interest rate and currency risks and the market acceptance of and demand for internet
banking services.

THIRD PARTY INFORMATION

Market data and certain industry forecasts and statistics in this Drawdown Offering Circular have been obtained
from both public and private sources, including market research, publicly available information and industry
publications. With respect to any information included herein and specified to be sourced from a third party,
each of the Branch Issuers confirms that any such information has been accurately reproduced and as far as the
Branch Issuers are aware and is able to ascertain from information available to it from such third party, no facts
have been omitted which would render the reproduced information inaccurate or misleading. Although this
information is believed to be reliable, it has not been independently verified by any Branch Issuer, the Bank,
the Joint Lead Managers or the Agents or any of their respective directors, officers, employees, agents,
representatives or affiliates or any person who controls any of them, and none of the Branch Issuers, the Bank,
the Joint Lead Managers or the Agents or any of their respective directors, officers, employees, agents,
representatives or affiliates or any person who controls any of them make any representation as to the accuracy
or completeness of that information. In addition, third party information providers may have obtained
information from market participants and such information may not have been independently verified.



STABILISATION

In connection with the issue of the Notes of the relevant series, one or more of the Joint Lead Managers (except
for China CITIC Bank International Limited) (the “Stabilisation Manager(s)”) (or any person acting on behalf
of any Stabilisation Manager(s)) named in the applicable Pricing Supplement may over-allot the Notes of the
relevant series or effect transactions with a view to supporting the market price of such Notes at a level higher
than that which might otherwise prevail. However, there is no assurance that the Stabilisation Manager(s) (or
any person acting on behalf of any Stabilisation Manager) will undertake stabilisation action. Any stabilisation
action may begin on or after the date on which adequate public disclosure of the terms of the offer of such Notes
is made and, if begun, may be ended at any time, but it must end no later than the earlier of 30 days after the
issue date of such Notes and 60 days after the date of allotment of such Notes. Any stabilisation action or over-
allotment must be conducted by the relevant Stabilisation Manager(s) (or any person acting on behalf of any
Stabilisation Manager(s)) in accordance with all applicable laws, regulations and rules.
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CHAPTER ONE — GENERAL ADDITIONAL INFORMATION



RISK FACTORS

Prospective investors should carefully consider, together with all other information contained in this Drawdown
Offering Circular and the Base Offering Circular, the risks and uncertainties described below. The business,
financial condition or results of operations of the Bank and the Group may be adversely affected by any of these
risks. The risks described below are not the only ones relevant to the Bank or the Notes. The Bank believes the
risks described below represent the principal risks inherent when considering an investment in the Notes.
Additional risks and uncertainties not presently known to the Bank, or which the Bank currently deems
immaterial, may also have an adverse effect on an investment in the Notes. All of these factors are contingencies
which may or may not occur and the Bank is not in a position to express a view on the likelihood of any such
contingency occurring.

The Bank does not represent that the statements below regarding the risk factors of holding any Notes are
exhaustive. Prospective investors should also read the detailed information set out elsewhere in this Drawdown
Offering Circular and the Base Offering Circular and reach their own views prior to making any investment
decision.

This Drawdown Offering Circular and the Base Offering Circular also contain forward-looking statements that
involve risks and uncertainties. The Bank s actual results could differ materially from those anticipated in these
forward-looking statements as a result of certain factors, including the considerations described below and
elsewhere in this Drawdown Offering Circular and the Base Offering Circular.

Save as supplemented in this Drawdown Offering Circular, the section entitled “Risk Factors” on pages 70 to
108 of the Base Offering Circular must be read and construed together with the relevant risks and uncertainties
in this Drawdown Offering Circular.

RISKS RELATING TO THE NOTES

Prospective investors should have regard to the risk factors described under the section entitled “Risk Factors”
on pages 70 to 108 of the Base Offering Circular, which are incorporated by reference into this Drawdown
Offering Circular. In addition, the section entitled “Risk Factors — Risks Relating to the Notes” starting on
page 94 of the Base Offering Circular shall be supplemented with the following:

The Notes being issued as green bonds or blue bonds may not be a suitable investment for all investors
seeking exposure to green, blue or other equivalently-labelled assets

In connection with the issue of the Notes, the Bank has engaged Ernst & Young Hua Ming LLP to provide an
independent limited assurance report (the “Assurance Report”) to report on the Bank’s use of proceeds in
relation to the Notes, process for project evaluation and selection, management of proceeds and reporting of the
Notes. The criteria for Ernst & Young Hua Ming LLP’s assurance of USD Notes issued by the Hong Kong
Branch are the Green Bond Principles (as defined below) published by the International Capital Market
Association (“ICMA”). The criteria for Ernst & Young Hua Ming LLP’s assurance of CNY Notes issued by
the London Branch are the Green Bond Principles (as defined below) published by ICMA and Bonds to Finance
the Sustainable Blue Economy (as defined below).

In addition, in connection with the issue of the Notes, the relevant Branch Issuer has requested the Hong Kong
Quality Assurance Agency (the “HKQAA”) to issue independent certification (a “HKQAA Pre-issuance Stage
Certificate”) confirming that Notes of the relevant series are in compliance with the requirements of the Green
and Sustainable Finance Certification Scheme operated by the HKQAA (the “HKQAA Green and Sustainable
Finance Certification Scheme”). The HKQAA Green Finance Certification Scheme is a set of voluntary
guidelines that aims to facilitate the development of green finance and the green industry. The HKQAA Pre-
issuance Stage Certificate will be obtained on or before the Issue Date for the Notes. See “The HKQAA Green



and Sustainable Finance Certification Scheme” of this Drawdown Offering Circular for more details. The
Assurance Report will be made available on the Bank’s website (http://www.ccb.com/), however, neither the
Assurance Report nor the HKQAA Pre-issuance Stage Certificate nor any of the reports, verification
assessments, opinions or contents of the website mentioned above are, or shall be deemed to, constitute a part
of or are incorporated into the Base Offering Circular or this Drawdown Offering Circular.

Neither the Assurance Report nor the HKQAA Pre-issuance Stage Certificate is a recommendation to buy, sell
or hold securities and is only current as of its date of issue and is subject to certain disclaimers set out therein,
and may be updated, suspended or withdrawn at any time. The Assurance Report and the HKQAA Pre-issuance
Stage Certificate may not reflect the potential impact of all risks related to the Notes, their marketability, trading
price or liquidity or any other factors that may affect the price or value of the Notes. Furthermore, the Assurance
Report and the HKQAA Pre-issuance Stage Certificate are for information purposes only and none of the
Branch Issuers, the Bank or the Joint Lead Managers accepts any form of liability for the substance of the
Assurance Report or the HKQAA Pre-issuance Stage Certificate and/or any liability for loss arising from the
use of the Assurance Report, the HKQAA Pre-issuance Stage Certificate and/or the information provided in
each of'it.

There is currently no market consensus on what precise attributes are required for a particular project to be
defined as “green” or “blue”, and therefore no assurance can be provided to potential investors that the eligible
green projects (including any blue categorised eligible green projects, as applicable) will continue to meet the
relevant eligibility criteria. Although applicable green or blue projects are expected to be selected in accordance
with the categories recognised by the HKQAA Green and Sustainable Finance Certification Scheme and are
expected to be developed in accordance with applicable legislation and standards, there can be no guarantee
that adverse environmental and/or social impacts will not occur during the design, construction, commissioning
and/or operation of any such green or blue projects. Where any negative impacts are insufficiently mitigated,
any green or blue projects may become controversial, and/or may be criticised by activist groups or other
stakeholders.

Any second party opinion provider and providers of similar opinions, certifications and validations (including
but not limited to Ernst & Young Hua Ming LLP who provided the Assurance Report) are not currently subject
to any specific regulatory or other regime or oversight. Any such opinion or certification is not, nor should be
deemed to be, a recommendation by the Branch Issuers, the Bank, or the Joint Lead Managers in relation to the
Notes, any second party opinion provider or any other person to buy, sell or hold the Notes. Noteholders have
no recourse against the Branch Issuers, the Bank or any of the Joint Lead Managers or the provider of any such
opinion or certification for the contents of any such opinion or certification, which is only current as at the date
it was initially issued. Prospective investors must determine for themselves the relevance of any such opinion,
certification or validation and/or the information contained therein and/or the provider of such opinion,
certification or validation for the purpose of any investment in the Notes. Any withdrawal of any such opinion
or certification or any such opinion, certification attesting that the Group is not complying in whole or in part
with any matters for which such opinion, certification or validation is opining on or certifying on may have a
material adverse effect on the value of the Notes and/or result in adverse consequences for certain investors
with portfolio mandates to invest in securities to be used for a particular purpose.

Whilst the relevant Branch Issuer and the Bank have agreed to certain obligations relating to reporting and use
of proceeds as described under the sections headed “Green, Social, Sustainability and Sustainability-Linked
Bond Framework” and “Use of Proceeds” in this Drawdown Offering Circular, there would not be an Event of
Default under the Terms and Conditions of the Notes if (i) the relevant Branch Issuer or the Bank were to fail
to comply with such obligations or were to fail to use the proceeds of the issue of Notes of the relevant series
in the manner specified in this Drawdown Offering Circular (as further described in the sections entitled “Use
of Proceeds” and “Green, Social, Sustainability and Sustainability-Linked Bond Framework”) and/or (ii) any



Assurance Report and/or the HKQA A Pre-issuance Stage Certificate issued in connection with such Notes were
to be withdrawn. Any failure to use the net proceeds of the issue of the Notes in connection with eligible green
projects (including any blue categorised eligible green projects, as applicable), and/or any failure to meet, or to
continue to meet, the investment requirements of certain investors with environmental and/or social concerns
with respect to the Notes of the relevant series, may affect the value and/or trading price of the Notes of the
relevant series, and/or may have consequences for certain investors with portfolio mandates to invest in green
or blue projects. In the event that the Notes are included in any dedicated “green”, “blue”, “environmental”,
“social”, “sustainable” or other equivalently-labelled index, no representation or assurance is given by the
relevant Branch Issuer or the Bank or any other person (including but not limited to the Joint Lead Managers)
that such listing or admission, or inclusion in such index, satisfies any present or future investor expectations
or requirements as regards to any investment criteria or guidelines with which such investor or its investments
are required to comply, whether by any present or future applicable law or regulations or by its own constitutive
documents or other governing rules or investment portfolio mandates.

None of the Branch Issuers, the Bank or the Joint Lead Managers makes any representation as to (i) the
suitability for any purpose of the Assurance Report and/or the HKQAA Pre-issuance Stage Certificate, (ii)
whether the Notes will meet investor criteria and expectations regarding environmental impact and
sustainability performance for any investors, or (iii) the characteristics of Eligible Green Projects, including
their relevant environmental and sustainability criteria. None of the Joint Lead Managers make any
representation as to whether the net proceeds will be used to finance and/or refinance Eligible Green Projects
(as further described in the sections entitled “Use of Proceeds” and “Green, Social, Sustainability and
Sustainability-Linked Bond Framework™). The Joint Lead Managers have not undertaken, nor are responsible
for, any assessment of the eligibility of the projects within the definition of Eligible Green Projects or the
monitoring of the use of proceeds from the offering of the Notes. Each potential purchaser of the Notes should
have regard to the relevant projects and eligibility criteria described under the section headed “Green, Social,
Sustainability and Sustainability-Linked Bond Framework” and determine for itself the relevance of the
information contained in this Drawdown Offering Circular regarding the use of proceeds, and its purchase of
any Notes should be based upon such investigation as it deems necessary. Therefore, the Notes may not be a
suitable investment for all investors seeking exposure to green or blue assets. The description of Eligible Green
Projects provided elsewhere in this Drawdown Offering Circular is for illustrative purposes only and no
assurance can be provided that investment in project with these specific characteristics will be made by the
Branch Issuers during the term of the Notes.



USE OF PROCEEDS

The net proceeds from the issue of each series of Notes will be allocated to finance and/or refinance, in whole
or in part, loans to customers involved in, as well as the Bank’s own operational activities in, Eligible Green
Projects (as defined below) that, as applicable, promote a green, blue and low-carbon economy, develop a more
inclusive, harmonised society and provide clear environmental sustainability and climate change benefits in
accordance with certain prescribed eligibility criteria as described under the GSSS Bond Framework (see the
section headed “Green, Social, Sustainability and Sustainability-Linked Bond Framework™) and in accordance
with applicable laws and regulations (including those with respect to the remittance of proceeds into the PRC).

Eligible Green Projects have been defined in accordance with the broad categorisation of eligibility for “Green
Eligible Categories” as set out in the section headed “Green, Social, Sustainability and Sustainability-Linked
Bond Framework” and in the case of blue bonds, relate to any projects which satisfy the blue criteria of the
Green Eligible Categories.

“Eligible Green Projects” comprise “Eligible Projects for the USD Notes”, which relate to projects that
comprise financing within the Green Eligible Categories which, amongst other things, comply with the Green
Bond Principles, and “Eligible Projects for the CNY Notes” which relate to projects that satisfy the blue
criteria of the Green Eligible Categories which, amongst other things, comply with the Green Bond Principles
and the Bonds to Finance the Sustainable Blue Economy, (each as defined in the section headed “Green, Social,
Sustainability and Sustainability-Linked Bond Framework”). Such Green Eligible Categories include those
which relate to renewable energy; energy efficiency; pollution prevention and control and waste management;
clean transportation; sustainable water and wastewater management; green buildings; environmentally
sustainable management of living natural resources and land use; terrestrial and aquatic biodiversity
conservation; and climate change adaptation. Activities within and/or financings to industries involved in,
among others, mining, quarrying and fossil fuel related assets, large-scale hydro power plants, weapons and
ammunitions and the production, distribution or storage of hazardous chemicals and radioactive substantives
are specifically excluded from this definition.

Assets in all eligible categories shall reach the minimum threshold required by relevant official standards in
relation to environmental impacts recognised in the relevant jurisdiction. Where no official standards are locally
recognised, corresponding international standards and best practices shall apply.

The Joint Lead Managers have not separately verified nor will make any assurances as to (i) whether the Notes
will meet investor criteria and expectations regarding environmental impact and sustainability performance for
any investors, (ii) whether the net proceeds will be used to finance and/or refinance Eligible Green Projects, or
(iii) the characteristics of Eligible Green Projects, including their environmental and sustainability criteria. See
the section headed “Risk Factors — Risks Relating to the Notes — The Notes being issued as green bonds or blue
bonds may not be a suitable investment for all investors seeking exposure to green, blue or other equivalently-
labelled assets” for further information.



GREEN, SOCIAL, SUSTAINABILITY AND SUSTAINABILITY-LINKED BOND FRAMEWORK

Background to the Bank’s ESG Commitments

The Bank takes its corporate social responsibilities seriously and seeks to serve the public, promote livelihoods,
and become a low-carbon and environmentally friendly bank for sustainable development. In recent years, the
Bank has been actively considering how it can use financial means to address significant challenges faced by
the community and the environment. The Bank is dedicated to developing, promoting and practising “New
Finance”, where it reviews and reflects on the development logic of financial work with the concepts of
innovation, coordination, greenness, openness and sharing so as to develop people-centred “New Finance”
policies. Through the Bank’s “New Finance” philosophy, the Bank strives to be a responsible financial
institution by combining its financial expertise and social responsibilities to address social challenges to
improve living standards, as well as contributing to the green and sustainable development of the global
economy. Some of the Bank’s main areas of focus over the past few years include (1) inclusive finance for a
better livelihood; (2) green development and low-carbon finance against climate challenges; and (3) innovation
sharing to empower development.

Inclusive Finance for Better Livelihood

The Bank has and continues to utilise innovation and technology to develop an inclusive finance model which
focuses on, inter alia, supporting the development of small and micro enterprises, poverty alleviation,
supporting rural revitalisation, providing better housing services and protecting customer rights and interests.
The Bank deeply integrated the technological, inclusive and sharing attributes of “New Finance”, and focused
on the concept of “digital, platform-based, and ecosystem-based development with empowerment” to explore
new development models of inclusive finance. It leverages digital technology and technological empowerment
to strengthen platform operations, improve market responsiveness and focus on differentiated needs of inclusive
finance groups such as small and micro enterprises, individual business, agricultural clients, upstream and
downstream clients in the supply chain, and others. In 2023, the Group continued to lead the industry, broke
through the business model of traditional banking platform, joined hands with more market entities to serve
medium, small and micro businesses, and launched the upgraded “CCB Huidongni” 4.0 — an integrated
ecological service platform for inclusive finance.

Green Development and Low-Carbon Finance Against Climate Challenges

The Bank places an emphasis on preserving natural ecology and promoting green development with financial
forces and continues to explore new concepts, new models and new methods to develop green finance. The
Bank continues to improve the long-term mechanism for green finance development, promotes the development
of green finance business and actively implements its “Strategic Plan for Green Finance Development and the
Action Plan for Carbon Peaking and Carbon Neutrality”. The Bank coordinates efforts to promote its “Carbon
Peaking and Carbon Neutrality Action Plan”, leverages the advantages of financial technology and fully
licenced finance, and utilises a combination of financial instruments, including green credit, green bonds, green
leases, green funds, green trusts, green insurance and green wealth management, to extensively support and
foster green industries.

In addition, the Bank has set decarbonisation targets that are in full alignment with China’s goal of reaching
peak carbon emissions by 2030 and achieving carbon neutrality by 2060 (the 30/60 goal) and will continue to
increase credit support in transition projects that promote low-carbon or zero-carbon. The Bank aims to use the
principles of commercialisation and sustainability to guide its clients to utilise financial products to transform
and upgrade their businesses to achieve decarbonisation targets, maximise environmental and social benefits
and achieve their own climate transition strategic goals.



Innovation Sharing to Empower Development

The Bank advocates that finance and technology should guide society towards goodwill and betterment, in line
with the “New Finance” philosophy. Since 2020, the Bank has adapted itself to the digital transformation, and
started the all-round explorations of digital operation centred on “building an ecosystem, setting up scenarios,
and expanding the base of users”. The Bank’s FinTech Strategic Plan (2021- 2025) (“TOP+2.0”) focuses on
three strategic positioning of “a FinTech leader, a national force for independent innovation and a New Finance
ecosystem pioneer”. The Bank used its own FinTech advantages in 2020 to launch the smart government
services platform aimed at enhancing governance capacity and efficiency and opening up more communication
channels between the government and the public, thus making it easier for businesses and individuals to access
government services and extending the Bank’s reach to social groups at all levels.

Framework Overview

The Bank has implemented a green, social, sustainability and sustainability-linked bond framework (the “GSSS
Bond Framework”) which provides guidelines for all domestic and overseas branches and subsidiaries of the
Bank to issue green bonds (including blue bonds), social bonds, sustainability bonds and sustainability-linked
bonds (collectively, “GSSS Bonds™), for the financing or refinancing of eligible assets and projects, so as to
fulfil the Bank’s strategies of corporate social responsibility to serve the public, promote livelihoods and become
a low-carbon and environmentally friendly bank for sustainable development. The issuance of the GSSS Bonds
under the GSSS Bond Framework will be in accordance with the following principles (collectively, the
“Principles™):

0] for green bonds, the ICMA Green Bond Principles?® (the “Green Bond Principles™);
(ii)  for social bonds, the ICMA Social Bond Principles? (the “Social Bond Principles”); and

(iii)  for sustainability bonds, the ICMA Sustainability Bond Guidelines® (the “Sustainability Bond
Guidelines”).

The issuance of blue bonds under the GSSS Bond Framework will be in accordance with both the Green Bond
Principles and Bonds to Finance the Sustainable Blue Economy* (the “Bonds to Finance the Sustainable Blue
Economy”) published by ICMA together with the International Finance Corporation— a member of the World
Bank Group, United Nations Global Compact, United Nations Environment Programme Finance Initiative, and
the Asian Development Bank.

The issuance of sustainability-linked bonds under the GSSS Bond Framework will be in accordance with the
ICMA Sustainability-Linked Bond Principles® (the “Sustainability-Linked Bond Principles”).

In addition, the green projects located in the PRC will be in line with the Green Bond Endorsed Project
Catalogue issued by the Green Finance Committee of the People’s Bank of China (“PBOC”) and other
industrial criteria issued by relevant authorities.

The GSSS Bond Framework is made available on the official website of the Bank (http://www.ccb.com/).
Neither the GSSS Bond Framework nor any of the reports, verification assessments, opinions or contents of the

1 https://www.icmagroup.org/green-social-and-sustainability-bonds/green-bond-principles-gbp/
2 hittps://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/social-bond-principles-sbp/
8 https://www.icmagroup.org/green-social-and-sustainability-bonds/sustainability-bond-guidelines-sbg/

4 https://www.icmagroup.org/News/news-in-brief/new-guidance-on-blue-themed-bonds-to-help-unlock-finance-for-a-sustainable-ocean-
economy

5 https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/sustainability-linked-bond-principles-slbp/
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websites mentioned above are, or shall be deemed to, constitute a part of nor are incorporated into this
Drawdown Offering Circular or the Base Offering Circular.

GSSS Bond Framework

Rationale for the green bonds issued under the GSSS Bond Framework

The PRC has in recent years been focused on green financing and has implemented a series of policy and
institutional arrangements to attract investments into green industries, such as environmental protection, energy
conservation and clean energy. More recently, the PRC government promulgated the “Yangtze River Protection
Law” in December 2020, which is formulated in order to strength ecological and environmental protection and
restoration in the Yangtze River basin, facilitate the rational and effective use of resources, safeguard ecological
security and achieve the sustainable development of the PRC. Pursuant to the “Yangtze River Protection Law”,
the PRC government encourages financial institutions to develop green credit, green bonds, green insurance
and other financial products to provide financial support for ecological and environmental protection and green
development in the Yangtze River basin. The Bank’s GSSS Bond Framework will enable the Bank to issue
green bonds (including blue bonds) and promote green financing that are aligned with the theme of
environmental protection and ecological restoration.

Management Statement

The Bank strives to become a leading green and socially responsible bank focused on using finance to promote
environmental protection and to actively develop a harmonised society. To accomplish such goals, the Bank
seeks to continuously improve its green credit policies and allocation of its credit resources to promote
development in green sectors, strengthen the management of environmental and social risks and take social
responsibility by supporting economic development in a sustainable manner. In the past few years, the Bank
has been continuously striving to follow national green credit policies through the financing of green projects
and to promote inclusive finance by actively supporting the economic development of small and micro-
enterprises.

The Bank developed a “green credit” development strategy in 2016 and later established a Green Credit
Committee, which is responsible for setting green credit development plans, formulating rules and policies and
the research, discussion and coordination of business development relating to the Bank’s green credit business.
As for inclusive finance, the Bank established an Inclusive Financial Development Committee in 2017, which
is tasked with the design and structuring of inclusive finance development plans and relevant rules and policies
and discussion and coordination of business development relating to the Bank’s inclusive finance business.
Furthermore, an Inclusive Financial Strategy Promotion Leading Group was established in 2018 to oversee the
design, layout, coordination, planning, promotion and supervision of the Bank’s overall “inclusive finance”
development strategy.

In line with its philosophy, the Bank has issued several series of ESG related notes under the Programme,
including green notes, sustainability linked notes and transition notes. In addition, the Bank has also increased
its credit supply in the area of green finance, to among others provide financial services for energy security and
low-carbon transformation.

The issue of the Notes will enable the Group to commit to its efforts in promoting green finance and fund
projects that will deliver environmental and social benefits to support the Bank’s business strategies and vision.

Use of Proceeds

The net proceeds of the issuance of any green bonds (including blue bonds), social bonds and sustainability
bonds (the “GSS Bonds”) under the GSSS Bond Framework will be allocated to the following eligible assets
or projects:
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()
(i)
(iii)

(iv)

the net proceeds of the issuance of any green bonds will be allocated to Green Eligible Categories;

the net proceeds of the issuance of any social bonds will be allocated to Social Eligible Categories;

the net proceeds of the issuance of any sustainability bonds will be allocated to Green Eligible Categories

and Social Eligible Categories; and

The net proceeds of the issuance of any blue bonds will be allocated to blue categorised Green Eligible

Categories.

Green Eligible Categories

Renewable energy:

Production and transmission of renewable energy: wind power, photovoltaic power, solar
thermal utilization, hydropower (run-of-river hydropower and no artificial reservoir; or life-
cycle GHG emissions threshold < 100gCO2e/kWh or power density of electricity generation
facilities > 5 W/m2), biomass energy, renewable energy promotion projects and the utilizations
of other renewable energy (the utilizations of geothermal energy with life cycle GHG emissions
below 100g CO2e/kWh), ocean energy, air source heat energy and other renewable energy
sources;

Infrastructure construction related to renewable energy: land development, construction of
transport networks and base stations; and

Blue criteria: projects that increase contribution of marine and offshore renewable energy to
energy mix and renewable energy projects while safeguarding the marine environment such as
offshore wind (both fixed and floating installations), wave, tidal, floating solar, ocean thermal
energy conversion.

Energy efficiency:

industrial energy conservation, energy management centres, urban-rural infrastructure
construction with energy saving and emission reduction, reduction of pollutants; and

smart grids, energy internet, the construction and operation of distributed energy infrastructure
such as district energy stations (including natural gas district energy stations), distributed
photovoltaic power generation system, and energy management systems such distributed energy
access and peak-balancing system, distributed electricity trading platform.

Pollution prevention and control and waste management:

pollution prevention and environmental restoration projects: such as industrial solid waste and
waste gas (liquid) recycle and resource utilization, recycling and reprocessing of renewable
resources, recycling of biomass resources, soil remediation and decontamination of hazardous
sewage; and

Blue criteria: projects that prevent, control, and reduce waste from entering the coastal and
marine environments such as resource efficiency and circular economy (waste prevention and
reduction), solid waste management projects within 50km of the coast or a river that drains to
the ocean and non-point source pollution management projects within 200km of the coast or
within 50km of rivers (and their tributaries) that flow to the ocean.

Clean transportation:
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rolling stocks and public transport vehicles: the purchase and maintenance of rolling stocks for
express railway, metro, light railway and urban railway which use only electricity and the
purchase of electric buses and trolleys;

public rail infrastructure: the construction and maintenance of tracks and the modernisation,
maintenance and upgrades to electric line networks;

associated rail infrastructures: the maintenance and upgrade of communication systems, signal
systems, ventilation and drainage systems and the upgrades of lighting systems, such as
installing LED lightings;

the maintenance of public transport system’s operation sites, BRT systems, and waterway
regulation, etc.; and

Blue criteria: projects that increase environmental performance and sustainability of port
functions and infrastructure and projects that involve increasing environmental performance and
sustainability of maritime transportation;

° Sustainable water and wastewater management:

water saving and the use of unconventional water such as industrial water-saving technology
transformation, agriculture and animal husbandry water-saving irrigation project, seawater
desalination;

construction and maintenance of sustainable clean water and/or drinking water infrastructure
such as the construction and maintenance of urban water networks;

sewage treatment and recycling, comprehensive treatment of river basin, water pollution
treatment and decontamination of hazardous waste water;

flood control and disaster contingency works, including flood basin works, construction of
embankments for major rivers and river channel treatment; and

Blue criteria: projects that prevent, control, and reduce waste from entering the coastal and
marine environments such as wastewater management projects within 100km of the coast;

° Green buildings: energy-efficient modification of new/existing buildings that meet the following

criteria:

Chinese Green Building Evaluation Label - 2 Star or above;
U.S. Leadership in Energy and Environmental Design (LEED) — Silver or above;

Building Research Establishment Environmental Assessment Method (BREEAM) — Very Good
or above; and

Other equivalent international standards;

° Environmentally sustainable management of living natural resources and land use:

ecological protection, ecological restoration, vegetation protection, certified ecological
agriculture, husbandry and fishery, sustainable forestry development; and

Blue criteria: development of blue economy, i.e. certified sustainable fishery management
programme, population reconstruction and ecological value chain improvement;
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o Terrestrial and aquatic biodiversity conservation:

. Blue criteria: (i) environmental protection, treatment and restoration in relation to the sea,
coastlines and coastal areas, such as reservoir renovation, reserve construction, vegetation
restoration and shoreline erosion prevention facilities, etc. in coastal areas; (ii) marine
biodiversity protection such as fisheries enhancement and release of eggs, larvas or adults of
aquatic animals into the ocean to restore or increase population, improve and optimise the
aquatic biological community structure, construct and operate aquafarm; and (iii) projects must
be within the marine environment or within 100 km of the coast;

° Climate change adaptation:

. projects that increase the resilience of ecosystems, including communities, climate observation
and early warning systems, systems and infrastructure for anticipated wind speeds, heavy rains
and increased temperature; and

. Blue criteria: projects within 50 km of the coast or within the marine environment that support
ecological and community resilience and adaptation to climate change including water resilient
infrastructure and bridges to address higher levels of flooding.

Social Eligible Categories

o Employment generation through the potential effect of SME financing and microfinance: loans
relating to inclusive finance to SMEs and individuals (such as operation loans for businesses owned by
individuals, operations loans for SMEs and farmers, consumption loans to registered poverty-stricken
populations and poverty alleviation loans) and agriculture-related loans;

° Affordable basic infrastructure: the construction of indemnificatory housing programmes (such as
public rental housing) and basic rural living facilities (such as rural biogas, the development of power
grids in rural areas and garbage collection and treatment); and

° Access to essential services (including health, education, career training, and health care): the
construction of education and medical infrastructure and providing loans for career training.

The Bank will identify the relevant target population(s) for the social projects. The definition of the target
population may vary depending on local contexts, and in some cases, such target population(s) may also be
served by addressing the general public. The target populations include, but are not limited to, those living
below the poverty line, the undereducated, people with disabilities, the underserved, those lacking quality access
to essential goods and services, the unemployed and workers affected by the climate transition, women, aging
populations, vulnerable youth, and other vulnerable groups as defined by national governments or local
authorities.

Exclusions

The following sectors will be excluded from Green Eligible Categories and Social Eligible Categories:

° sectors that are prohibited by laws and regulations in the PRC, such as the gambling industry, adult
entertainment, child labour, and corporations involved in illegal activities;

. luxury sectors such as precious metals, precious artworks & antiques, and golf course services;
° distillation, rectification, and mixed alcoholic beverages;

. production of tobacco and tobacco products;

o hydro power with an installed capacity greater than 20MW;
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biomass that is suitable for a food source;
mining, quarrying, and fossil fuels-related assets;
nuclear fuels;

weapons and ammunitions; and

companies or activities involved in the production, distribution, or storage of hazardous chemicals and
radioactive substances.

Project Evaluation and Selection

The Bank will follow the procedures below to evaluate and select potential financing of Eligible Green Projects

and/or Eligible Social Projects:

1.

Preliminary Screening

Domestic and overseas branches and business lines of the Bank shall conduct a preliminary screening
of potential projects in accordance with the criteria and standards set out in the Bank’s internal
regulations and the Green Eligible Categories and Social Eligible Categories as described above. For
bonds issuance with specific themes, the screening will be aligned with the theme’s requirements.
Consequently, a list of nominated projects will be compiled, which will then be submitted to the CCB
Head Office for review.

Review and Approval

A dedicated GSS Bond Working Group working group (the “GSSB Working Group”) at the Bank’s
Head Office, which includes, among others, the Bank’s asset and liability management department,
credit management department and public relations and corporate culture department, shall review each
of the nominated projects for approval as eligible green projects (including any blue categorised eligible
green projects, as applicable) and/or eligible social projects (the “Eligible Social Projects”). The
approved projects will form an eligible projects list (the “Eligible Projects List”).

The GSSB Working Group will select the Eligible Green Projects and Eligible Social Projects that fall
within the eligibility criteria and other factors as set out in the GSSS Bond Framework, such as whether
the projects comply with the overall development and sustainability policy and strategy of the Bank, and
whether any clear and measurable social and/or environmental benefits can be attained.

Update and Maintenance

The GSSB Working Group shall review the Eligible Projects List on an annual basis and determine if
any changes are necessary (for example, if a project has amortised, been prepaid, sold or otherwise
become ineligible). The GSSB Working Group will decide any necessary update of the Eligible Projects
List (such as replacement, deletion, or addition of projects) to maintain the eligibility of the use of
proceeds raised from each relevant GSS Bond.

Management of Proceeds

1.

Planning for Use of Proceeds

The Bank shall continuously evaluate the recent and pipeline capital spending and develop a preliminary
Eligible Projects List in accordance with the procedures described above to ensure that the proceeds of
each GSS Bond can be allocated to Eligible Green Projects and/or Eligible Social Projects in a timely
manner.

Management of Separate Register
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The Bank shall establish and maintain a separate register to record and keep track of the allocation of
proceeds. The proceeds of each GSS Bond will be deposited in the Bank’s general funding accounts and
earmarked pending allocation.

The register would contain information of the capital source (such as the issue amount, coupon rate,
issue date, maturity date and ISIN of each GSS Bond) and the capital allocation (such as the issuer or
borrower description, transaction date and the amount of proceeds). The register would also contain
information including the remaining balance of unallocated proceeds yet to be earmarked and other
relevant information such as information on the use of unallocated proceeds, to ensure that the aggregate
of issuance proceeds allocated to the Eligible Green Projects and Eligible Social Projects is recorded at
all times.

Use of Unallocated Proceeds

Any balance of issuance proceeds not allocated to Eligible Green Projects and/or Eligible Social Projects
will be held in accordance with the Bank’s normal liquidity management policy. The unallocated
proceeds could be temporarily used domestically and internationally in money market instruments or
loans with good credit rating and market liquidity, or kept in cash until they are allocated to Eligible
Green Projects and/or Eligible Social Projects.

Eligible Projects List

The Bank has established an Eligible Projects List to which it undertakes periodic review as described
in the section titled “Green, Social, Sustainability and Sustainability-Linked Bond Framework — Project
Evaluation and Selection” above. Consequently, the projects in the Eligible Projects List may evolve
over time. The following are some examples of the Eligible Green Projects which have been identified
by the Bank:

Examples of Eligible Green Projects

The examples of Eligible Green Projects provided below represent past projects identified by the Bank, and the
actual projects to which the net proceeds from each series of the Notes will be allocated may differ.

Hong Kong Branch — Green Bonds

The offshore wind power project is located in Southern China, with a total capacity of 600MW, installing
25 wind turbines each with a per-turbine capacity of 8MW and 40 wind turbines each with a per-turbine
capacity of 10MW. The project generates 2,159,607 MWh of electricity annually and reduces carbon
dioxide emissions by approximately 1,352,238 tons per year.

The Sewage treatment and river regulation project is located in Central China. It includes the
construction of six wastewater treatment plants and 346 village-level domestic wastewater treatment
stations. The sewage treatment capacity of the project is 18.60 million tons annually, with 1,026.726
kilometers of new sewage collection pipelines and a river regulation length of 232.32 kilometers.

The Photovoltaic power project is located in Northwest China, with a total capacity of 3,500 MW. The
project generates approximately 6,088,313 MWh of electricity annually and reduces carbon dioxide
emissions by approximately 4,884,349 tons per year.

London Branch — Blue Bonds

The offshore wind power project is located in Eastern China, with a total capacity of 498MW, installing
37 wind turbines each with a per-turbine capacity of 8MW and 20 wind turbines each with a per-turbine
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capacity of 10MW. The project generates 1,739,150 MWh of electricity annually and reduces carbon
dioxide emissions by approximately 1,136,230 tons per year.

The offshore wind power project is located in Eastern China, with a total capacity of 400MW, consisting
of 67 wind turbines each with a per-turbine capacity of 6MW. The project generates 1,042,650 MWh of
electricity annually and reduces carbon dioxide emissions by approximately 681,189 tons per year.

Reporting

1.

Allocation Reporting

As long as any GSSS Bonds are outstanding, the Bank will prepare a Green, Social, Sustainability and
Sustainability-Linked Bonds Annual Report (“Green, Social, Sustainability and Sustainability-
Linked Bonds Annual Report”) on an annual basis. The Bank intends to maintain the transparency of
information disclosure following the best practices recommended by the Principles. Each Green, Social,
Sustainability and Sustainability-Linked Bonds Annual Report will provide information on the net
proceeds of each GSS Bond issued and provide:

() the aggregate amount allocated to the various Eligible Green Projects and/or Eligible Social
Projects;

(i)  the remaining balance of funds which have not yet been allocated and the type of temporary
investment for unallocated proceeds; and

(iii)  examples of Eligible Green Projects and Eligible Social Projects (subject to confidentiality
disclosures).

Impact Reporting

Where possible, the Bank will report on the environmental and social (where relevant) impacts resulting
from Eligible Green Projects and Eligible Social Projects in the Bank’s Green, Social, Sustainability and
Sustainability-Linked Bonds Annual Report. For specific-themed bonds, the Bank will report on the
mechanism of the themed bond and the impact of the themed eligible projects.

The Green, Social, Sustainability and Sustainability-Linked Bonds Annual Report will be publicly
available annually on the official website of the Bank (http://www.ccb.com/).

External Review

The Bank will obtain an external review of GSS Bonds from a third party which has environmental and
social benefit review expertise and audit qualification. External review will cover pre-issuance
assurance, post-issuance assurance and assurance report of independent accounts on use of proceeds
annually. Any external review report will be publicly available on the official website of the Bank
(http://www.ccb.com/).

In addition, the HKQAA Pre-issuance Stage Certificate will be obtained on or before the Issue Date from
the HKQAA for the Notes, certifying that the Notes to be issued by the Branch Issuers comply with the
requirements of the HKQAA Green and Sustainable Finance Certification Scheme. See the section
headed “The HKQAA Green and Sustainable Finance Certification Scheme” below.
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THE HKQAA GREEN AND SUSTAINABLE FINANCE CERTIFICATION SCHEME

Certain information relating to the HKQAA in this Drawdown Offering Circular have been obtained from public
sources, including the Green and Sustainable Finance Certification Scheme Handbook (as defined below) and
other publicly available information. Although this information is believed to be reliable, it has not been
independently verified by the Branch Issuers, the Bank, the Joint Lead Managers, the Agents or their respective
directors and advisers, and none of the Branch Issuers, the Bank, the Joint Lead Managers, the Agents and
their respective directors and advisers makes any representation as to the accuracy or completeness of that
information.

THE HKQAA

The HKQAA is a non-profit distributing organisation established by the Hong Kong Government and was the
only Hong Kong organisation accredited as a Designated Operational Entity by the Executive Board of the
Clean Development Mechanism (“CDM”) under the United Nations Framework Convention on Climate
Change to deliver CDM validation and verification services in 2011.

THE HKQAA GREEN AND SUSTAINABLE FINANCE CERTIFICATION SCHEME

The HKQAA Green and Sustainable Finance Certification Scheme was developed with reference to, among
others, the CDM, the Green Bond Principles and the PBOC Green Bond Categories. The benefits of the
HKQAA Green and Sustainable Finance Certification Scheme include (i) enhancing the credibility of, and
stakeholder confidence in, green financial instruments via independent, impartial third-party conformity
assessments, (ii) reaching out to potential green finance investors with the aid of the HKQAA green finance
certificate and certification mark, (iii) demonstrating issuers’ efforts to promote environmentally friendly
investment; and, (iv) promoting a common understanding of green finance.

Under the HKQAA Green and Sustainable Finance Certification Scheme, an applicant may apply for either (i)
a pre-issuance stage certificate or (ii) a post-issuance stage certificate.

An applicant may apply for a pre-issuance stage certificate before the issuance of debt instrument. A pre-
issuance stage certificate is an “as-at” certificate and aims to validate the adequacy, including the readiness of
the Method Statement (up to the assessment completion date which is also the issue date on such certificate)
comply with the HKQAA Green and Sustainable Finance Certification Scheme. Method Statement is defined
in the handbook of the HKQAA Green and Sustainable Finance Certification Scheme published in May 2021
(the “Green and Sustainable Finance Certification Scheme Handbook”) as an information form provided
by HKQAA and completed by Applicant to state the latter’s method to achieve the intended contribution to
Green and Sustainable and to demonstrate compliance towards the requirements of the Handbook. Information
in the Method Statement will also be disclosed to the investor and public via HKQAA website for Bond and
upon request for Loan.

As part of the application for a pre-issuance stage certificate, an applicant is required to complete the relevant
application forms (including a self-declaration) and provide a Method Statement to the HKQAA which will
assess and validate its adequacy. A Method Statement shall include the following elements for a green bond:

(1)  use of proceeds;
(2)  process for projects evaluation and selection;
(3) management of proceeds;

(4)  information disclosure and reporting;
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(5)  Project monitoring;

(6)  Impact Assessment (which is the determination of the likely environmental consequences, or impacts,
of proposed projects or activities conducted by the applicant); and

(7)  Stakeholder Engagement (which is the engagement with public, including individuals, groups or
communities, affected, or likely to be affected, by the proposed project activity, or actions leading to the
implementation of such an activity).

An annual surveillance assessment by the HKQAA to verify the continuous implementation and effectiveness
of the Method Statement is not required by pre-issuance stage certificate.

When the HKQAA has completed its assessment and validation of the Method Statement and no non-
conforming issues are outstanding, it will make a recommendation of certification to the Certification Review
Board which reviews and approves the recommendation. Upon such approval, a pre-issuance stage certificate
and a Certification Mark (a trademark designed by the HKQAA indicating that the applicant’s debt instrument
is duly certified under the HKQAA Green and Sustainable Finance Certification Scheme) are issued to the
applicant.

HKQAA will disclose the Method Statement via the HKQA A website after the issuance of a pre-issuance stage
certificate or the issuance of the relevant debt instrument (whichever is later). The HKQAA also gives flexibility
for the applicant to request disclosure of its Method Statement on the HKQAA website before the issuance of
green bond in order to cope with its announcement of certification of green bond in the public domain. Such
pre-issuance stage certificate will only be valid if the applicant’s Method Statement for the time being
corresponds to the version of the applicant’s Method Statement accessible via the HKQAA website.

If an applicant makes any change to its Method Statement after the issuance of a pre-issuance stage certificate,
the corresponding pre-issuance stage certificate will be regarded as invalid. An applicant shall inform the
HKQAA in writing for any change in its Method Statement within one month after the occurrence of any
foreseeable or actual changes. An applicant has to make a new application to the HKQAA for the certification
of the revised Method Statement.

HKQAA CERTIFICATION DISCLAIMER

The issuance of the HKQAA Pre-issuance Stage Certificate relating to the Notes by the HKQAA is based solely
on the Green and Sustainable Finance Certification Scheme Handbook and does not, and is not intended to,
make any representation or give any assurance with respect to any other matter relating to the Notes or any
Eligible Green Projects, including but not limited to the Base Offering Circular, this Drawdown Offering
Circular, the transaction documents, the Branch Issuers, the Bank or the management of the Bank.

The issuance of the HKQAA Pre-issuance Stage Certificate relating to the Notes by the HKQAA will be
addressed solely to the relevant Branch Issuer and is not a recommendation to any person to purchase, hold or
sell the Notes and such certification does not address the market price or suitability of the Notes for a particular
investor. The certification also does not address the merits of the decision by the Bank or any third party to
participate in any Eligible Green Projects and does not express and should not be deemed to be an expression
of an opinion as to the Bank or any aspect of any Eligible Green Projects (including but not limited to the
financial viability of any Eligible Green Projects) other than with respect to conformance with the Green and
Sustainable Finance Certification Scheme Handbook.

In issuing the HKQAA Pre-issuance Stage Certificate, HKQAA shall not be liable for any loss or damage
suffered by any person whatsoever or howsoever caused by, arising from and/or in connection with, whether
directly or indirectly, the certification of the Notes.
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The HKQAA Pre-issuance Stage Certificate does not and is not in any way intended to address the likelihood
of timely payment of interest when due on the Notes and/or the payment of principal at maturity or any other
date.

The HKQAA Pre-issuance Stage Certificate may be withdrawn at any time in HKQAA’s sole and absolute
discretion and there can be no assurance that the HKQAA Pre-issuance Stage Certificate will not be withdrawn.
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GENERAL INFORMATION

The section “General Information” on pages 196 to 198 of the Base Offering Circular shall be deleted in its
entirety and replaced with the following:

1.

Listing

Application will be made to the Hong Kong Stock Exchange for the listing of, and permission to deal
in, the Notes by way of debt issues to Professional Investors only. The issue price of the Notes listed on
the Hong Kong Stock Exchange will be expressed as a percentage of the nominal amount of the Notes.
The listing of, and permission to deal in, the Notes is expected to be effective on 17 July 2024.

Application will be made to the London Stock Exchange for the Notes to be admitted to trading on the
ISM and to be displayed on the SBM. The ISM is not a regulated market for the purposes of UK MiFIR.
Such admission to trading is expected to be effective on or immediately following the Issue Date.

Authorisation

Pursuant to the Notice on Further Regulating the Issuance of Debt Finance Instruments by Overseas
Institutions (Guo Ji Ye Wu Bu [2014] No.222) (A — 5 #0AMEN B & &l T B934T 58
A% (BIFEER[2014] 222 5%), the Notice Concerning the Further Strengthening the Foreign
Debt Business Management (Jian Zong Han (2014) No. 574) (B E — D insaigsh Ak EBE N
WA (EEAEER(2014)574 5%) | the power of attorney (1[5 & R SR AT A A5 PR A A FRAEZRFTE)
issued by the Bank dated 10 April 2018, the power of attorney issued by the Bank dated 26 February
2024, the Approval of the MTN Programme Update of the Hong Kong Branch (Jian Zi Zhai (2017) No.
74) CBHASEH BB AT W SE A BT RMAE)  (EEfH2017)74 9%) , the Notice for
Issuance of Overseas Green Bonds [ A AHAR 9417 53 Sb sk (L& Z# I I@ A1) in relation to the MTN
programme update of the Hong Kong Branch and the Letter for Issuance of the First Tranche Overseas
Green Bonds in 2024 of the asset and debt management department of the Bank dated 12 June 2024

(& 7 E T I B 7% AH A 9547 2024 4 B2 B BB A sk (5 27 1K BR ) | the issue of the Notes under
the Programme has been duly authorised.

Legal Entity Identifier
The legal entity identifier of the Bank is 5493001 KQW6DM7KEDRG62.
Clearing Systems

USD Notes have been accepted for clearance through Euroclear and Clearstream. The ISIN and
Common Code for the Notes is XS2858459477 and 285845947, respectively.

CNY Notes have been accepted for clearance through the CMU. The ISIN, Common Code and CMU
Instrument Number for the Notes are HK0001037875, 285972035 and BOAKFN24070, respectively.

NDRC Approval

Pursuant to the annual foreign debt quota granted by the NDRC to the Bank in 2023 (the “Quota”),
separate pre-issuance registration with the NDRC with respect to the Notes is not required as the Notes
will be issued within the aforesaid Quota, but the Bank is still required to file with the NDRC the
requisite information on the issuance of the Notes after the issuance of such Notes. The Bank intends to
provide the requisite information on the issuance of the Notes to the NDRC within the time periods
prescribed by NDRC Order 56 and any implementation rules or policies as issued by the NDRC from
time to time and the terms of the Quota.
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Litigation

Save as disclosed in this Drawdown Offering Circular (read together with the Base Offering Circular),
none of the Branch Issuers or any member of the Group is involved in any governmental, legal or
arbitration proceedings (including any proceedings which are pending or threatened) of which any
Branch Issuer is aware during the 12 months preceding the date of this Drawdown Offering Circular,
which may have, or have had in the recent past, significant effects on the relevant Branch Issuer’s ability
to meet its obligations to the holders of Notes of the relevant series.

No Significant Change

Save as disclosed in this Drawdown Offering Circular (read together with the Base Offering Circular),
there has been no significant change in the financial or trading position of the relevant Branch Issuer or
of the Group since 31 December 2023 and there has been no material adverse change in the financial
position or prospects of the relevant Branch Issuer or of the Group since 31 December 2023.

Documents

So long as Notes are outstanding, copies of the following documents will, when published, be available
free of charge from the registered office of the relevant Branch Issuer and, be available for inspection,
(in the case of the documents listed as (a) to (e) below, subject to receipt by the Fiscal Agent from the
Bank or the relevant Branch Issuer of the same and upon written request and satisfactory proof of holding
and identity), during usual business hours (being 9:00 a.m. (Hong Kong time) to 3:00 p.m. (Hong Kong
time) on any weekday (Saturdays, Sundays and public holidays excepted) from the specified office of
the Fiscal Agent for the time being at 3/F, CCB Tower, 3 Connaught Road Central, Central, Hong Kong.
Copies of the documents listed as (a) to (c) below will also be available for viewing on the website of
The Stock Exchange of Hong Kong Limited at http://www.hkexnews.hk/index.htm.

(@)  the constitutional documents of the Bank;

(b)  the audited consolidated financial statements of the Bank in respect of the financial years ended
31 December 2022 and 2023 (in each case together with the audit report in connection therewith);

(c) the most recent annual audited consolidated financial statements of the Bank and the most
recently published unaudited consolidated interim financial statements of the Bank (if any);

(d) the Pricing Supplement in relation to each series of Notes;

(e) a copy of the Base Offering Circular together with this Drawdown Offering Circular and any
other documents incorporated in the Base Offering Circular; and

()] the Fiscal Agency Agreement, the Deed of Covenant and the forms of the Global Certificates, the
Notes in definitive form, the Receipts, the Coupons and the Talons.
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CHAPTER TWO - ADDITIONAL INFORMATION RELATING TO USD NOTE ISSUANCE

CHINA CONSTRUCTION BANK CORPORATION
PERRRI TR BIRAF

(a joint stock company incorporated in the People s Republic of China with limited liability)

CHINA CONSTRUCTION BANK CORPORATION HONG KONG BRANCH
P EERRITRBBRATREEDT
Issue of
U.S.$1,000,000,000 Floating Rate Senior Green Notes due 2027 (the “USD Notes”)
Issue Price: 100 per cent.
under the U.S.$15,000,000,000 Medium Term Note Programme

The USD Notes will be issued by the Hong Kong Branch pursuant to the Programme. The disclosure in this section should be read in conjunction
with the Base Offering Circular and this Drawdown Offering Circular. The denomination of the USD Notes shall be U.S.$200,000 and integral
multiples of U.S.$1,000 in excess thereof.

The USD Notes will constitute direct, unconditional, unsubordinated and unsecured obligations of the Branch Issuer, ranking pari passu and
without any preference among themselves. The payment obligations of the Branch Issuer under the USD Notes shall, save for such exceptions as
may be provided by applicable legislation, at all times rank at least equally with all other unsecured and unsubordinated indebtedness and monetary
obligations of the Branch Issuer, present and future.

The USD Notes will be represented by beneficial interests in a Global Certificate in registered form which will be registered in the name of a
nominee of, and shall be deposited on or about the Issue Date with, a common depositary for Euroclear and Clearstream. Beneficial interests in
such Global Certificate will be shown on, and transfers thereof will be effected only through, records maintained by Euroclear and Clearstream.
Except as described herein, certificates for the USD Notes will not be issued in exchange for interests in the relevant Global Certificate.

Paragraph 21 of the Hong Kong SFC Code of Conduct: As paragraph 21 of the Hong Kong SFC Code of Conduct applies to this offering of
the USD Notes, prospective investors should refer to the section on “Notice to capital market intermediaries and prospective investors pursuant
to paragraph 21 of the Hong Kong SFC Code of Conduct — Important Notice to Prospective Investors” appearing on pages iv to v of the Base
Offering Circular, and CMIs (as defined in the Base Offering Circular) should refer to the section on “Notice to capital market intermediaries and
prospective investors pursuant to paragraph 21 of the Hong Kong SFC Code Of Conduct — Important Notice to CMIs (including private banks)”
appearing on pages 186 to 188 in the Base Offering Circular.

Joint Bookrunners and Joint Lead Managers

China Construction Bank

China CITIC Bank
International

China Minsheng Banking
Corp., Ltd., Hong Kong
Branch

CITIC Securities
Crédit Agricole CIB
Hua Xia Bank Co., Limited
Hong Kong Branch

Mizuho

Agricultural Bank of China

China Everbright Bank Hong
Kong Branch

China Securities International

China Merchants Bank
DBS Bank Ltd.

ICBC

Shanghai Pudong Development
Bank Hong Kong Branch
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Bank of China

China Galaxy International

China Zheshang Bank Co.,
Ltd. (Hong Kong Branch)

CMBC Capital
Guotai Junan International

Industrial Bank Co., Ltd. Hong
Kong Branch

Standard Chartered Bank

Bank of Communications

China International Capital
Corporation

Citigroup

CNCB Capital

Haitong International

BofA Securities

HSBC



DESCRIPTION OF CHINA CONSTRUCTION BANK CORPORATION HONG KONG BRANCH

Please refer to the section entitled “Description of the Hong Kong Branch” on page 110 to 111 of the Base
Offering Circular for the information of the Hong Kong Branch.
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PRICING SUPPLEMENT FOR THE USD NOTES

MIFID Il product governance/Professional investors and ECPs only target market — Solely for the purposes of
the manufacturer’s product approval process, the target market assessment in respect of the Notes has led to the
conclusion that; (i) the target market for the Notes is eligible counterparties and professional clients only, each as
defined in Directive 2014/65/EU (as amended, “MiFID 11); and (ii) all channels for distribution of the Notes to
eligible counterparties and professional clients are appropriate. Any person subsequently offering, selling or
recommending the Notes (a “distributor”) should take into consideration the manufacturer’s target market
assessment; however, a distributor subject to MiFID Il is responsible for undertaking its own target market
assessment in respect of the Notes (by either adopting or refining the manufacturer’s target market assessment) and
determining appropriate distribution channels.

Paragraph 21 of the Hong Kong SFC Code of Conduct — As paragraph 21 of the Code of Conduct for Persons
Licensed by or Registered with the Securities and Futures Commission applies to this offering of Notes, prospective
investors should refer to the section on “Notice to capital market intermediaries and prospective investors pursuant
to paragraph 21 of the Hong Kong SFC Code of Conduct — Important Notice to Prospective Investors™ appearing
on pages iv to v of the Base Offering Circular, and CMIs (as defined in the Base Offering Circular) should refer to
the section on "Notice to capital market intermediaries and prospective investors pursuant to paragraph 21 of the
Hong Kong SFC Code of Conduct — Important Notice to CMIs (including private banks)” appearing on pages 186
to 188 of the Base Offering Circular.

Pricing Supplement dated 9 July 2024

China Construction Bank Corporation Hong Kong Branch
B BRAT IR B TR A B B 4T
(a branch of China Construction Bank Corporation, which is a joint stock company incorporated in the People ’s
Republic of China with limited liability)

Issue of U.S.$1,000,000,000 Floating Rate Senior Green Notes due 2027 (the “Notes™)
under the U.S.$15,000,000,000 Medium Term Note Programme

This document constitutes the Pricing Supplement relating to the issue of Notes described herein.

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the “Conditions™) set
forth in the Offering Circular dated 4 July 2024 (the “Base Offering Circular”). This Pricing Supplement contains
the final terms of the Notes and must be read in conjunction with the Base Offering Circular and the Drawdown
Offering Circular dated 9 July 2024 (the “Drawdown Offering Circular”). Full information on the Issuer and the
offer of the Notes is only available on the basis of the combination of the Base Offering Circular, the Drawdown
Offering Circular and this Pricing Supplement. In particular, investors in the Notes should read the section titled
“Risk Factors” contained therein, which applies to the issue of Notes described herein.

This document is for distribution to professional investors (as defined in Chapter 37 of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited) (the “Professional Investors”) only.

The Stock Exchange of Hong Kong Limited (the “Hong Kong Stock Exchange”) has not reviewed the contents
of this document, other than to ensure that the prescribed form disclaimer and responsibility statements, and
a statement limiting distribution of this document to Professional Investors only have been reproduced in this
document. Listing of the Programme or the Notes on the Hong Kong Stock Exchange is not to be taken as an
indication of the commercial merits or credit quality of the Programme, the Notes, the Issuer, the Bank or the
Group or quality of disclosure in this document. Hong Kong Exchanges and Clearing Limited and the Hong Kong
Stock Exchange take no responsibility for the contents of this document, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance
upon the whole or any part of the contents of this document.

Notice to Hong Kong investors: The Issuer confirms that the Notes are intended for purchase by Professional
Investors only and will be listed on the Hong Kong Stock Exchange on that basis. Accordingly, the Issuer confirms
that the Notes are not appropriate as an investment for retail investors in Hong Kong. Investors should carefully
consider the risks involved.
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This document (read together with the Base Offering Circular and the Drawdown Offering Circular) includes
particulars given in compliance with the Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited for the purpose of giving information with regard to the Issuer, the Bank and the Group. Each of the
Issuer and the Bank accepts full responsibility for the accuracy of the information contained in this document and
confirms, having made all reasonable enquiries, that to the best of its knowledge and belief there are no other facts
the omission of which would make any statement herein misleading.

1.

10.

11.

12.

13.

Issuer:

() Series Number:

(i) Tranche Number:
Specified Currency or Currencies:
Aggregate Nominal Amount:

0] Issue Price:

(i) Net Proceeds:

0] Specified Denominations:

(if)  Calculation Amount:

0] Issue Date:

(if)  Interest Commencement Date:

Maturity Date:

Interest Basis:

Redemption/Payment Basis:

Change of Interest Basis or
Redemption/Payment Basis:

Put/Call Options:

Listing:

China Construction Bank Corporation Hong Kong Branch #
B R SRAT A A PR > m) s 4T

78

1

United States dollar (“U.S.$” or “USD”)
U.S.$1,000,000,000

100 per cent. of the Aggregate Nominal Amount
Approximately U.S.$999,000,000

U.S.$200,000 and integral multiples of U.S.$1,000 in excess
thereof

U.S.$1,000
16 July 2024
Issue Date

The Specified Interest Payment Date falling on or nearest to
16 July 2027

SOFR Compounded Index + Margin
(further particulars specified below)
Redemption at par

Not Applicable

Not Applicable

Application will be made to the London Stock Exchange plc
for the Notes to be admitted to trading on the International
Securities Market (the “ISM”). The ISM is not a regulated
market for the purposes of UK MiFIR. Such admission to
trading is expected to be effective on or immediately
following the Issue Date. The Notes are also expected to
admitted to the Sustainable Bond Market of the London Stock
Exchange plc.

Application will be made to the Hong Kong Stock Exchange
for the listing of, and permission to deal in, the Notes by way
of debt issues to Professional Investors only. Expected
effective listing date of the Notes on the Hong Kong Stock
Exchange is 17 July 2024.
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14.

Method of distribution:

Provisions relating to Interest (if any) Payable

15.

16.

Fixed Rate Note Provisions

Floating Rate Note Provisions

0]

(ii)

(iii)
(iv)
v)

(vi)
(vii)

(viii)

(ix)

x)

(xi)

Interest Period(s):

Specified Interest Payment Dates:

Interest Period Date:

Interest Commencement Date:
Business Day Convention:
Business Centre(s) (Condition 5(j)):

Manner in which the Rate(s) of
Interest is/are to be determined if
different from the Conditions:

Party responsible for calculating the
Rate(s) of Interest and/or Interest
Amount(s) (if not the Calculation
Agent):

ISDA Determination (Condition
5(b)(iii)(A)):

Screen Rate Determination (Condition

5(b)(iii)(B)):

Screen Rate Determination (SOFR)
(Condition 5(b)(iii)(C)):

e Reference Rate:

e Compounded SOFR Average

Method:

e  SOFR Indexstrt Start Date:

e SOFR Indexgng End Date:

Syndicated

Not Applicable

Applicable

Each period beginning on and including the Interest
Commencement Date and ending on but excluding the first
Specified Interest Payment Date and each successive period
beginning on and including a Specified Interest Payment Date
and ending on but excluding the next succeeding Specified
Interest Payment Date

16 January, 16 April, 16 July and 16 October, in each year,
commencing on 16 October 2024 and ending on the Maturity
Date, in each case subject to adjustment in accordance with
the Business Day Convention set out in (v) below

As defined in the Conditions

Issue Date

Modified Following Business Day Convention
Not Applicable

Not Applicable

China Construction Bank (Asia) Corporation Limited (772
R SRAT (n W) I 3 A7 PR W)

Not Applicable

Not Applicable

Applicable

SOFR Benchmark — SOFR Compounded Index

Not Applicable

Five (5) U.S. Government Securities Business Days
preceding the first day of the Interest Accrual Period

Five (5) U.S. Government Securities Business Days
preceding the Interest Period Date on which the relevant
Interest Accrual Period ends (or in the final Interest Accrual
Period, the Maturity Date)

27



Interest Determination Date(s):

Lookback Days:

SOFR Observation Shift Days:
SOFR Rate Cut-Off Date:
Interest Payment Delay Days:
SOFR Index Unavailable:

Observation Shift Days:

(xii)  Margin(s):

(xiii) Minimum Rate of Interest:

(xiv) Maximum Rate of Interest:

(xv) Day Count Fraction (Condition 5(j)):

(xvi) Fallback provisions, rounding
provisions and any other terms
relating to the method of calculating
interest on Floating Rate Notes, if
different from those set out in the
Conditions:

17.  Zero Coupon Note Provisions

18. Index-Linked Interest Note Provisions

19. Dual Currency Note Provisions

Provisions relating to Redemption

20. Call Option

21. Put Option

22.  Final Redemption Amount of each Note

23. Early Redemption Amount

Early Redemption Amount(s) per Calculation
Amount payable on redemption for taxation
reasons (Condition 6(c) or, where otherwise
specified herein, Condition 6(d) or Condition

6(e)) or an Event of Default (Condition 10)

and/ or the method of calculating the same (if

required or if different from that set out in
the Conditions):

General Provisions applicable to the Notes

24. Form of Notes:

The fifth U.S. Government Securities Business Day prior to
the last day of each Interest Accrual Period

Not Applicable

Five (5) U.S. Government Securities Business Days
Not Applicable

Not Applicable

Compounded SOFR formula

Five (5) U.S. Government Securities Business Days
+ 0.55 per cent. per annum

Not Applicable

Not Applicable

Actual/360

Benchmark Event (SOFR)

Not Applicable
Not Applicable

Not Applicable
Not Applicable
Not Applicable

U.S.$1,000 per Calculation Amount

U.S.$1,000 per Calculation Amount

Registered Notes:
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25.

26.

27.

28.

29.

Additional Financial Centre(s) or other
special provisions relating to payment dates:

Talons for future Coupons or Receipts to be
attached to definitive Notes (and dates on
which such Talons mature):

Details relating to Partly Paid Notes: amount
of each payment comprising the Issue Price
and date on which each payment is to be
made and consequences (if any) of failure to
pay, including any right of the Issuer to
forfeit the Notes and interest due on late
payment:

Details relating to Instalment Notes: amount
of each instalment, date on which each
payment is to be made:

Redenomination, renominalisation and
reconventioning provisions:

30. Other terms or special conditions:
Distribution
31 (i) If syndicated, names of Managers:

Registered Notes may not be exchanged for Bearer Notes.
Global Certificate exchangeable for Certificates in the limited
circumstances described in the Global Certificate.

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

China Construction Bank (Asia) Corporation Limited

CCB International Capital Limited

China Construction Bank Corporation Singapore Branch
China Construction Bank (Europe) S.A.

ABCI Capital Limited

Agricultural Bank of China Limited Hong Kong Branch
Bank of China Limited

Bank of China (Hong Kong) Limited

Bank of Communications Co., Ltd. Hong Kong Branch
BOCI Asia Limited

BOCOM International Securities Limited

China CITIC Bank International Limited

China Everbright Bank Co., Ltd., Hong Kong Branch

China Galaxy International Securities (Hong Kong) Co.,
Limited

China International
Securities Limited
China Minsheng Banking Corp., Ltd., Hong Kong Branch
China Securities (International) Corporate Finance Company
Limited

China Zheshang Bank Co., Ltd. (Hong Kong Branch)
Citigroup Global Markets Limited

CLSA Limited

CMB International Capital Limited

CMB Wing Lung Bank Limited

CMBC Securities Company Limited

CNCB (Hong Kong) Capital Limited

Capital Corporation Hong Kong
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(i)  Date of Subscription Agreement:

(iii)  Stabilisation Manager(s) (if any):

32. If non-syndicated, name of the relevant
Dealer:

33. U.S. Selling Restrictions:

34.  Prohibition of Sales to EEA Retail Investors:
35.  Prohibition of Sales to UK Retail Investors:
36. Additional selling restrictions:

37. Singapore Sales to Institutional Investors and
Accredited Investors only:

Yield

38. Indication of yield:

Operational Information

39. ISIN Code:

40. Common Code:

41.  CMU Instrument Number:

42. Legal Entity Identifier:

43.  Any clearing system(s) other than Euroclear/

Clearstream and the CMU and the relevant
identification number(s):

Crédit Agricole Corporate and Investment Bank

DBS Bank Ltd.

Guotai Junan Securities (Hong Kong) Limited

Haitong International Securities Company Limited

Hua Xia Bank Co., Limited Hong Kong Branch

ICBC International Securities Limited

Industrial and Commercial Bank of China (Asia) Limited
Industrial and Commercial Bank of China Limited, Singapore
Branch

Industrial Bank Co., Ltd. Hong Kong Branch

Merrill Lynch (Asia Pacific) Limited

Mizuho Securities Asia Limited

Shanghai Pudong Development Bank Co., Ltd., Hong Kong
Branch

Standard Chartered Bank

The Hongkong and Shanghai Banking Corporation Limited

(the “Managers”)

9 July 2024

Any of the Managers appointed and acting in its capacity as
stabilisation manager (except for China CITIC Bank
International Limited)

Not Applicable

Reg. S Category 1; TEFRA not applicable
Not Applicable
Not Applicable
Not Applicable

Applicable

Not Applicable

XS2858459477

285845947

Not Applicable

Bank is

The Legal Entity Identifier of the

5493001KQW6DM7KEDRG62

Not Applicable
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44.  Delivery:

45.  Additional Paying Agent(s) (if any):

46. Ratings:

47. Hong Kong SFC code of conduct:

(i) Rebate

(i)  Contact email addresses where
underlying investor information in
relation to omnibus orders should be
sent:

General

48. The aggregate nominal amount of Notes
issued has been translated into U.S. dollars at
the rate of N/A, producing a sum of (for Notes
not denominated in U.S. dollars):

49. In the case of Registered Notes, specify the
location of the office of the Registrar if other
than Hong Kong:

50. In the case of Bearer Notes, specify the
location of the office of the Fiscal Agent if
other than London:

51. Private Bank Rebate/Commission:

52. (i) Date of approval for issuance of Notes

obtained:

(i) Date of any regulatory approval for
the issuance of the Notes:

Delivery against payment
Not Applicable

Al by Moody’s Investors Service Hong Kong Ltd.

Not Applicable

ccha_decm@asia.ccbh.com; fmd.dcm@abchina.com;
demhk@bocgroup.com; ccbomtn@bochk.com;
decm@bankcomm.com.hk; DCM.Omnibus@citi.com;
hk_syndicate_omnibus@hsbc.com.hk

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Pursuant to the Notice on Further Regulating the Issuance of
Debt Finance Instruments by Overseas Institutions (Guo Ji
Ye Wu Bu [2014] No.222) ([ I — A 5 S i S 4
Gl T H AT A E M) (BIRESEH[2014] 222 5%
), the Notice Concerning the Further Strengthening the
Foreign Debt Business Management (Jian Zong Han (2014)
No. 574) (R4 — B InsRig b A 68 358 B AE A (
A 44K (2014)574 %), the Approval of the MTN Programme
Update of the Hong Kong Branch (Jian Zi Zhai (2017) No.
74) (BAAEF A AT IR ET R E) (&
& & (2017)74 5%) , the relevant processing sheet of the
Notice for Issuance of Overseas Green Bonds  { [3 iA 4H4%k %
T AN EZR B %) in relation to the MTN
programme update of the Hong Kong Branch and the Letter
for Issuance of the First Tranche Overseas Green Bonds in
2024 of the asset and debt management department of the
Bank dated 12 June 2024 (¥ 7 £ 1 5 B0 B iR AL A AT
2024 L Mk o B 2RI BR ) | the issue of the Notes
under the Programme has been duly authorised.

Pursuant to the Enterprise Overseas Debt Borrowing
Examination and Registration Certificate (431t 4M& %
W28 R0 R ) (98 SO A5 [2023]253 5%) issued by the
NDRC.
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Use of Proceeds

The net proceeds of the issue of the Notes will be allocated to finance and/or refinance, in whole or in part, loans to
customers involved in, as well as the Bank’s own operational activities in Eligible Green Projects, as further described
in the sections entitled “Use of Proceeds” and “Green, Social, Sustainability and Sustainability-Linked Bond
Framework” in the Drawdown Offering Circular and in accordance with applicable laws and regulations (including
those with respect to the remittance of proceeds into the PRC).

Listing

This Pricing Supplement comprises the final terms required to list the issue of the Notes described herein pursuant
to the U.S.$15,000,000,000 Medium Term Note Programme of China Construction Bank Corporation (2 % 3% £
1T B34 R 23 =) and China Construction Bank Corporation Hong Kong Branch #7880 & 5% $:47 B 40 1 BR A 7 it
AT

Stabilisation

In connection with the issue of the Notes, the Managers named as the Stabilisation Manager(s) (or person(s) acting
on behalf of any Stabilisation Manager(s)) in this Pricing Supplement may over-allot Notes or effect transactions
with a view to supporting the price of the Notes at a level higher than that which might otherwise prevail for a limited
period after the Issue Date. However, there is no obligation on such Stabilisation Manager(s) to do this. Such
stabilising, if commenced, may be discontinued at any time, and must be brought to an end after a limited period.
Such stabilising shall be in compliance with all applicable laws, regulations and rules.

Material Adverse Change Statement

Save as disclosed in the Base Offering Circular and the Drawdown Offering Circular, there has been no material
adverse change in the financial position or prospects of the Issuer or of the Group since 31 December 2023.

Responsibility

The Issuer accepts responsibility for the information contained in this Pricing Supplement.
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Signed on behalf of

CHINA CONSTRUCTION BANK CORPORATION HONG KONG BRANCH
B RERAT B AT FRA A BT

By:

Duly authorised
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THE BRANCH ISSUER

China Construction Bank Corporation Hong Kong Branch
28/F, CCB Tower
3 Connaught Road Central
Hong Kong

FISCAL AGENT, REGISTRAR AND TRANSFER AGENT

China Construction Bank (Asia) Corporation Limited
B BRAT (R R B BR A 7
28/F, CCB Tower,
3 Connaught Road Central, Central

Hong Kong
LEGAL ADVISERS
To the Branch Issuer as to To the Joint Lead Managers as to English law
English law and Hong Kong
law

Linklaters Clifford Chance
11th Floor, Alexandra House 27th Floor, Jardine House

Chater Road One Connaught Place

Hong Kong Hong Kong

To the Branch Issuer as to PRC law

JunHe LLP
20/F, China Resources Building
8 Jianguomenbei Avenue
Beijing, PRC

To the Joint Lead Managers as to PRC law

Beijing Dacheng Law Offices, LLP (Guangzhou)
14/F, 15/F, CTF Finance Centre
No.6 Zhujiang East Road, Zhujiang New Town

Guangzhou, PRC

INDEPENDENT AUDITOR OF THE BANK

Ernst & Young
27/F, One Taikoo Place
979 King’s Road
Quarry Bay, Hong Kong
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CHAPTER THREE - ADDITIONAL INFORMATION RELATING TO CNY NOTE ISSUANCE

CHINA CONSTRUCTION BANK CORPORATION
PERRRI TR BIRAF

(a joint stock company incorporated in the People s Republic of China with limited liability)

CHINA CONSTRUCTION BANK CORPORATION LONDON BRANCH
T BB R ERAT IR A IR A R BT
Issue of
CNY2,000,000,000 2.83 per cent. Senior Blue Notes due 2027 (the “CNY Notes”)
Issue Price: 100 per cent.
under the U.S.$15,000,000,000 Medium Term Note Programme

The CNY Notes will be issued by the London Branch pursuant to the Programme. The disclosure in this section should be read in conjunction
with the Base Offering Circular and this Drawdown Offering Circular. The denomination of the CNY Notes shall be CN'Y1,000,000 and integral
multiples of CN'Y10,000 in excess thereof.

The CNY Notes will constitute direct, unconditional, unsubordinated and unsecured obligations of the Branch Issuer, ranking pari passu and
without any preference among themselves. The payment obligations of the Branch Issuer under the CNY Notes shall, save for such exceptions as
may be provided by applicable legislation, at all times rank at least equally with all other unsecured and unsubordinated indebtedness and monetary
obligations of the Branch Issuer, present and future.

The CNY Notes will be represented by beneficial interests in a Global Certificate registered in the name of the Hong Kong Monetary Authority
as operator of, and shall be deposited on or about the Issue Date with a sub-custodian for, the CMU. Beneficial interests in such Global Certificate
will be shown on, and transfers thereof will be effected only through, records maintained by the CMU. Except as described herein, certificates for
the CNY Notes will not be issued in exchange for interests in the relevant Global Certificate.

Paragraph 21 of the Hong Kong SFC Code of Conduct: As paragraph 21 of the Hong Kong SFC Code of Conduct applies to this offering of
the CNY Notes, prospective investors should refer to the section on “Notice to capital market intermediaries and prospective investors pursuant
to paragraph 21 of the Hong Kong SFC Code of Conduct — Important Notice to Prospective Investors” appearing on pages iv to v of the Base
Offering Circular, and CMIs (as defined in the Base Offering Circular) should refer to the section on “Notice to capital market intermediaries and
prospective investors pursuant to paragraph 21 of the Hong Kong SFC Code Of Conduct — Important Notice to CMIs (including private banks)”
appearing on pages 186 to 188 in the Base Offering Circular.

Joint Bookrunners and Joint Lead Managers
China Construction Bank Agricultural Bank of China Bank of China Bank of Communications

China CITIC Bank

Barclays BNP PARIBAS BOSC International .
International

China Everbright Bank Hong China International Capital

. Citigro CITIC Securities
Kong Branch Corporation tgrolip urt
CMB Wing Lung Bank
_g_ g Crédit Agricole CIB Deutsche Bank ICBC
Limited
Natixis SMBC Nikko Standard Chartered Bank HSBC
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DESCRIPTION OF CHINA CONSTRUCTION BANK CORPORATION LONDON BRANCH

The London Branch is a commercial bank offering corporate and trade finance services in the United Kingdom
(“UK”). The London Branch is a branch of the Bank and is authorised and regulated by the National Financial
Regulatory Administration of the PRC (which replaced the China Banking and Insurance Regulatory
Commission of the PRC since 18 May 2023), has been authorised by the Prudential Regulation Authority
(“PRA”) and is subject to the regulation of the Financial Conduct Authority (“FCA”) and limited regulation by
the PRA.

The London Branch was authorised by the PRA on 22 December 2014 (the reference number of the London
Branch in the Financial Services Register is 652628).

OVERVIEW OF THE UK REGULATORY FRAMEWORK

The PRA, as part of the Bank of England (the “BoE”), is the UK’s prudential regulator for deposit-takers,
insurance companies and designated investment firms.

The PRA was given a general objective to promote the safety and soundness of the firms it regulates, focusing
on the adverse effects that they can have on the stability of the UK financial system. The PRA also has a
secondary objective to act in a way (so far as is reasonably possible) to facilitate effective competition in the
markets for services provided by PRA-authorised firms.

The Prudential Regulation Committee (the “Committee”) is the body within the BoE responsible for exercising
the BoE’s functions as the PRA. The Committee is independent in all its decision-making functions, including
making rules and the PRA’s most important supervisory and policy decisions.

Financial Conduct Authority

The FCA:

° is responsible for the conduct of business regulation of all firms authorised under the Financial Services
and Markets Act 2000;

° is responsible for the prudential regulation of firms not regulated by the PRA. These firms are sometimes

referred to as FCA-only firms or FCA-authorised firms; and

° is responsible for the regulation of conduct in retail and wholesale financial markets and supervision of
the trading infrastructure that supports those markets.

The FCA has a strategic objective and three operational objectives:

° The strategic objective is to ensure that the “relevant markets” function well.
° The operational objectives are:
° to secure an appropriate degree of protection for consumers;
° to protect and enhance the integrity of the UK financial system; and
° to promote effective competition in the interests of consumers. The FCA is also obliged to

discharge its general functions in a way that promotes competition.
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PRICING SUPPLEMENT FOR THE CNY NOTES

MIFID Il product governance/Professional investors and ECPs only target market — Solely for the purposes of
each manufacturer’s product approval process, the target market assessment in respect of the Notes has led to the
conclusion that; (i) the target market for the Notes is eligible counterparties and professional clients only, each as
defined in Directive 2014/65/EU (as amended, “MiFID 11); and (ii) all channels for distribution of the Notes to
eligible counterparties and professional clients are appropriate. Any person subsequently offering, selling or
recommending the Notes (a “distributor”) should take into consideration the manufacturer’s target market
assessment; however, a distributor subject to MiFID Il is responsible for undertaking its own target market
assessment in respect of the Notes (by either adopting or refining the manufacturer’s target market assessment) and
determining appropriate distribution channels.

UK MIFIR product governance/Professional investors and ECPs only target market — Solely for the purposes
of the manufacturer’s product approval process, the target market assessment in respect of the Notes has led to the
conclusion that: (i) the target market for the Notes is eligible counterparties, as defined in the FCA Handbook
Conduct of Business Sourcebook (“COBS”) and professional clients only, as defined in Regulation (EU) No
600/2014 as it forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018 (“UK MIiFIR”);
and (ii) all channels for distribution of the Notes to eligible counterparties and professional clients are appropriate.
Any person subsequently offering, selling or recommending the Notes (a distributor) should take into consideration
the manufacturer’s target market assessment; however, a distributor subject to the FCA Handbook Product
Intervention and Product Governance Sourcebook (the “UK MiFIR Product Governance Rules™) is responsible
for undertaking its own target market assessment in respect of the Notes (by either adopting or refining the
manufacturer’s target market assessment) and determining appropriate distribution channels.

Paragraph 21 of the Hong Kong SFC Code of Conduct — As paragraph 21 of the Code of Conduct for Persons
Licensed by or Registered with the Securities and Futures Commission applies to this offering of Notes, prospective
investors should refer to the section on "Notice to capital market intermediaries and prospective investors pursuant
to paragraph 21 of the Hong Kong SFC Code of Conduct — Important Notice to Prospective Investors™ appearing
on pages iv to v of the Base Offering Circular, and CMIs (as defined in the Base Offering Circular) should refer to
the section on "Notice to capital market intermediaries and prospective investors pursuant to paragraph 21 of the
Hong Kong SFC Code of Conduct — Important Notice to CMIs (including private banks)" appearing on pages 186
to 188 of the Base Offering Circular.

Pricing Supplement dated 9 July 2024

China Construction Bank Corporation London Branch
(a branch of China Construction Bank Corporation, which is a joint stock company incorporated in the People s
Republic of China with limited liability)

Issue of CN'Y2,000,000,000 2.83 per cent. Senior Blue Notes due 2027 (the “Notes”)
under the U.S.$15,000,000,000 Medium Term Note Programme

This document constitutes the Pricing Supplement relating to the issue of Notes described herein.

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the “Conditions™) set
forth in the Offering Circular dated 4 July 2024 (the “Base Offering Circular”). This Pricing Supplement contains
the final terms of the Notes and must be read in conjunction with the Base Offering Circular and the Drawdown
Offering Circular dated 9 July 2024 (the “Drawdown Offering Circular”). Full information on the Issuer and the
offer of the Notes is only available on the basis of the combination of the Base Offering Circular, the Drawdown
Offering Circular and this Pricing Supplement. In particular, investors in the Notes should read the section titled
“Risk Factors” contained therein, which applies to the issue of Notes described herein.

This document is for distribution to professional investors (as defined in Chapter 37 of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited) (the “Professional Investors”) only.
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The Stock Exchange of Hong Kong Limited (the “Hong Kong Stock Exchange”) has not reviewed the contents
of this document, other than to ensure that the prescribed form disclaimer and responsibility statements, and
a statement limiting distribution of this document to Professional Investors only have been reproduced in this
document. Listing of the Programme or the Notes on the Hong Kong Stock Exchange is not to be taken as an
indication of the commercial merits or credit quality of the Programme, the Notes, the Issuer, the Bank or the
Group or quality of disclosure in this document. Hong Kong Exchanges and Clearing Limited and the Hong Kong
Stock Exchange take no responsibility for the contents of this document, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance
upon the whole or any part of the contents of this document.

Notice to Hong Kong investors: The Issuer confirms that the Notes are intended for purchase by Professional
Investors only and will be listed on the Hong Kong Stock Exchange on that basis. Accordingly, the Issuer confirms
that the Notes are not appropriate as an investment for retail investors in Hong Kong. Investors should carefully
consider the risks involved.

This document (read together with the Base Offering Circular and the Drawdown Offering Circular) includes
particulars given in compliance with the Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited for the purpose of giving information with regard to the Issuer, the Bank and the Group. Each of the
Issuer and the Bank accepts full responsibility for the accuracy of the information contained in this document and
confirms, having made all reasonable enquiries, that to the best of its knowledge and belief there are no other facts
the omission of which would make any statement herein misleading.

1. Issuer: China Construction Bank Corporation London Branch
2. (i) Series Number: 79
(i) Tranche Number: 1
3. Specified Currency or Currencies: Renminbi (“CNY”)
4. Aggregate Nominal Amount: CNY2,000,000,000
5. (i) [Issue Price: 100 per cent. of the Aggregate Nominal Amount
(ii) Net Proceeds: Approximately CNY1,998,000,000
6. (i) Specified Denominations: CNY1,000,000 and integral multiples of CNY10,000 in excess
thereof
(if) Calculation Amount: CNY10,000
7. (i) Issue Date: 16 July 2024
(ii) Interest Commencement Date: Issue Date
8. Maturity Date: Interest Payment Date falling on or nearest to 16 July 2027
9. Interest Basis: 2.83 per cent. Fixed Rate

(further particulars specified below)
10.  Redemption/Payment Basis: Redemption at par

11. Change of Interest Basis or Not Applicable
Redemption/Payment Basis:
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12.  Put/Call Options:

13.  Listing:

14.  Method of distribution:

Provisions relating to Interest (if any) Payable
15.  Fixed Rate Note Provisions:

(i) Rate of Interest:

(ii) Interest Payment Date(s):

(iii) Fixed Coupon Amount:

(iv) Broken Amount(s):
(v) Day Count Fraction (Condition 5(j)):

(vi) Determination Date(s) (Condition

50)):

(vii)Party responsible for calculating the
Rate(s) of Interest and Interest
Amount(s) (if not the Calculation
Agent):

(viii) Other terms relating to the
method of calculating interest for
Fixed Rate Notes:

Not Applicable

Application will be made to the London Stock Exchange plc for
the Notes to be admitted to trading on the International Securities
Market (the “ISM”). The ISM is not a regulated market for the
purposes of UK MiFIR. Such admission to trading is expected to
be effective on or immediately following the Issue Date. The Notes
are also expected to admitted to the Sustainable Bond Market of
the London Stock Exchange plc.

Application will be made to the Hong Kong Stock Exchange for
the listing of, and permission to deal in, the Notes by way of debt
issues to Professional Investors only. Expected effective listing
date of the Notes on the Hong Kong Stock Exchange is 17 July
2024.

Syndicated

Applicable
2.83 per cent. per annum payable semi-annually in arrear

16 January and 16 July in each year up to and including the
Maturity Date, provided that if any Interest Payment Date falls on
a day that is not a Business Day, the Interest Payment Date shall
be postponed to the next day that is a Business Day unless it would
thereby fall into the next calendar month, in which event the
Interest Payment Date shall be brought forward to the immediately
preceding Business Day.

For these purposes, Business Day means a day (other than a
Saturday, Sunday or public holiday) on which commercial banks
in Hong Kong and London are generally open for business and
settlement of Renminbi payments in Hong Kong and London.
Each Fixed Coupon Amount shall be calculated by multiplying the
product of the Rate of Interest and the Calculation Amount by the
Day Count Fraction and rounding the resultant figure to the nearest
CNY0.01, CNYO0.005 being rounded upwards.

Not Applicable

Actual/365 (Fixed)

Not Applicable

Not Applicable

Not Applicable
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16.

17.

18.

19.

Floating Rate Note Provisions:
Zero Coupon Note Provisions:
Index-Linked Interest Note Provisions:

Dual Currency Note Provisions:

Provisions relating to Redemption

20.

21.

22,

23.

Call Option:

Put Option:

Final Redemption Amount of each Note:
Early Redemption Amount:

Early Redemption Amount(s) per
Calculation ~ Amount  payable on
redemption  for  taxation  reasons
(Condition 6(c) or, where otherwise
specified herein, Condition 6(d) or
Condition 6(e)) or an Event of Default
(Condition 10) and/or the method of
calculating the same (if required or if
different from that set out in the
Conditions):

General Provisions applicable to the Notes

24,

25.

26.

27.

28.

29.

30.

Form of Notes:

Additional Financial Centre(s) or other
special provisions relating to payment
dates:

Talons for future Coupons or Receipts to
be attached to definitive Notes (and dates
on which such Talons mature):

Details relating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and consequences
(if any) of failure to pay, including any
right of the Issuer to forfeit the Notes and
interest due on late payment:

Details relating to Instalment Notes:
amount of each instalment, date on which
each payment is to be made:
Redenomination, renominalisation and
reconventioning provisions:

Other terms or special conditions:

Distribution

31.

(i) If syndicated, names of Managers:

Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable
Not Applicable
CNY10,000 per Calculation Amount

CNY10,000 per Calculation Amount

Registered Notes:

Registered Notes may not be exchanged for Bearer Notes. Global
Certificate exchangeable for Certificates in the limited
circumstances described in the Global Certificate

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
China Construction Bank (Asia) Corporation Limited
CCB International Capital Limited

China Construction Bank Corporation Singapore Branch
China Construction Bank (Europe) S.A.
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32.

33.

34.

35.

36.

37.

Yield
38.

(ii) Date of Subscription Agreement:

(iii) Stabilisation Manager(s) (if any):

If non-syndicated, name of the relevant
Dealer:
U.S. Selling Restrictions:

Prohibition of Sales to EEA Retail
Investors:

Prohibition of Sales to UK Retail
Investors:

Additional selling restrictions:

Singapore Sales to Institutional Investors
and Accredited Investors only:

Indication of yield:

Operational Information

39.

40.

ISIN Code:

Common Code:

ABCI Capital Limited

Agricultural Bank of China Limited Hong Kong Branch
Bank of China Limited

Bank of China (Hong Kong) Limited

Bank of Communications Co., Ltd. Hong Kong Branch
Barclays Bank PLC

BNP Paribas

BOCI Asia Limited

BOCOM International Securities Limited

BOSC International Securities Limited

China CITIC Bank International Limited

China Everbright Bank Co., Ltd., Hong Kong Branch
China International Capital Corporation Hong Kong Securities
Limited

Citigroup Global Markets Limited

CLSA Limited

CMB Wing Lung Bank Limited

Crédit Agricole Corporate and Investment Bank
Deutsche Bank AG, Hong Kong Branch

Industrial and Commercial Bank of China (Asia) Limited
Industrial and Commercial Bank of China (Europe) S.A.
Natixis

SMBC Nikko Securities (Hong Kong) Limited

Standard Chartered Bank

The Hongkong and Shanghai Banking Corporation Limited
(the “Managers”)

9 July 2024

Any of the Managers appointed and acting in its capacity as
stabilisation manager (except for China CITIC Bank International
Limited)

Not Applicable

Reg. S Category 1; TEFRA not applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

2.83 per cent.

The indication of yield is calculated at the Issue Date on the basis
of the Issue Price. It is not an indication of future yield.

HK0001037875

285972035
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41.  CMU Instrument Number:

42.  Legal Entity Identifier:

43.  Any clearing system(s) other than
Euroclear/ Clearstream and the CMU and
the relevant identification number(s):

44.  Delivery:

45.  Additional Paying Agent(s) (if any):

46.  Ratings:

47.  Hong Kong SFC code of conduct:

(i) Rebate

(if) Contact email addresses where
underlying investor information in
relation to omnibus orders should be
sent:

General

48.  The aggregate nominal amount of Notes
issued has been translated into U.S.
dollars at the rate of U.S.$1.00 =
CNY7.2680, producing a sum of (for
Notes not denominated in U.S. dollars):

49. In the case of Registered Notes, specify
the location of the office of the Registrar
if other than Hong Kong:

50. In the case of Bearer Notes, specify the
location of the office of the Fiscal Agent
if other than London:

51.  Private Bank Rebate/Commission:

52. (i) Date of approval for issuance of

Notes obtained:

BOAKFN24070

The  Legal Entity Identifier of the Bank is
5493001KQW6DM7KEDR62
Not Applicable

Delivery against payment
Not Applicable

Al by Moody’s Investors Service Hong Kong Ltd.

Not Applicable

ccba_dcm@asia.ccb.com; fmd.dem@abchina.com;
demhk@bocgroup.com; ccbmtn@bochk.com;
dem@bankcomm.com.hk; Project.Harbour2024@ca-cib.com;
HKG-Syndicate@ca-cib.com; SYNHK @sc.com

Approximately U.S.$275,178,866

Not Applicable

Not Applicable

Not Applicable

Pursuant to the Notice on Further Regulating the Issuance of Debt
Finance Instruments by Overseas Institutions (Guo Ji Ye Wu Bu
[2014] No.222) ([l e — 25 H 40 S B A A 5 Bk T HL 5347
B E k) (B FE ZE % E0[2014] 222 5F), the Notice
Concerning the Further Strengthening the Foreign Debt Business
Management (Jian Zong Han (2014) No. 574) (B2 — 25 n5&
WA AR B S 0B ) (48 R(2014)574 5%), the
Approval of the MTN Programme Update of the Hong Kong
Branch (Jian Zi Zhai (2017) No. 74) (B 58 & s o0 47 v 1 22
Bat# 7R E) (EE1E@Q017)74 55) |, the relevant
processing sheet of the Notice for Issuance of Overseas Green
Bonds (BHAMAL ST MR AEFFHIIE ) in relation to the
MTN programme update of the Hong Kong Branch and the Letter
for Issuance of the First Tranche Overseas Green Bonds in 2024 of
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the asset and debt management department of the Bank dated 12
June 2024 (¥ A PR R AHARIEAT 2024 22 I
Ahak L fESRIFBR ) |, the issue of the Notes under the Programme
has been duly authorised.

(ii) Date of any regulatory approval for Pursuant to the Enterprise Overseas Debt Borrowing Examination
the issuance of the Notes: and Registration Certificate ({3 At FH /ME BAZ G0 ) (K
WAME[2023]253 5%) issued by the NDRC.

Use of Proceeds

The net proceeds of the issue of the Notes will be allocated to finance and/or refinance, in whole or in part, loans to
customers involved in, as well as the Bank’s own operational activities in Eligible Green Projects which satisfy the
blue criteria of the Green Eligible Categories, as further described in the sections entitled “Use of Proceeds” and
“Green, Social, Sustainability and Sustainability-Linked Bond Framework” in the Drawdown Offering Circular and
in accordance with applicable laws and regulations (including those with respect to the remittance of proceeds into
the PRC).

Listing

This Pricing Supplement comprises the final terms required to list the issue of the Notes described herein pursuant
to the U.S.$15,000,000,000 Medium Term Note Programme of China Construction Bank Corporation (3 3% £
1T B34 PR 2y w]and China Construction Bank Corporation Hong Kong Branch #7802 5% #5147 B0 A BR A & Fr itk
IrT.

Stabilisation

In connection with the issue of the Notes, the Managers named as the Stabilisation Manager(s) (or person(s) acting
on behalf of any Stabilisation Manager(s)) in this Pricing Supplement may over-allot Notes or effect transactions
with a view to supporting the price of the Notes at a level higher than that which might otherwise prevail for a limited
period after the Issue Date. However, there is no obligation on such Stabilisation Manager(s) to do this. Such
stabilising, if commenced, may be discontinued at any time, and must be brought to an end after a limited period.
Such stabilising shall be in compliance with all applicable laws, regulations and rules.

Material Adverse Change Statement
Save as disclosed in the Base Offering Circular and the Drawdown Offering Circular, there has been no material
adverse change in the financial position or prospects of the Issuer or of the Group since 31 December 2023.

Responsibility
The Issuer accepts responsibility for the information contained in this Pricing Supplement.
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Signed on behalf of
CHINA CONSTRUCTION BANK CORPORATION LONDON BRANCH
By:

Duly authorised
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Signed on behalf of

CHINA CONSTRUCTION BANK CORPORATION HONG KONG BRANCH
B RSRAT AN R A R BT

By:

Duly authorised
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UK TAXATION

The section headed “Taxation” on pages 174 to 178 of the Base Offering Circular shall be supplemented with
the following:

UK TAXATION

The comments below are of a general nature based on current UK tax law as applied in England and Wales
and HM Revenue and Customs (“HMRC ") practice (which may not be binding on HMRC), in each case as at
the latest practicable date before the date of this Drawdown Offering Circular, and are not intended to be
exhaustive. They assume that there will be no substitution of the London Branch and do not address the
consequences of any such substitution (notwithstanding that such substitution may be permitted by the terms
and conditions of the CNY Notes). Any holders of CNY Notes who are in doubt as to their own tax position, or
who may be subject to tax in a jurisdiction other than the UK, should consult their professional advisers. In
particular, holders of CNY Notes should be aware that the tax legislation of any jurisdiction where a holder of
CNY Notes is resident or otherwise subject to taxation (as well as the jurisdiction discussed below) may have
an impact on the tax consequences of an investment in the CNY Notes including in respect of any income
received from the CNY Notes.

WITHHOLDING TAX ON NOTES WHERE PAYMENTS OF INTEREST HAVE A UK SOURCE (THE
“UK NOTES”)

References to “interest” in this section mean interest as understood for UK withholding tax purposes. Any
redemption premium may be “interest” for these purposes that would be subject to the rules on United Kingdom
withholding tax outlined below.

While the UK Notes are and continue to be listed on a recognised stock exchange within the meaning of Section
1005 Income Tax Act 2007 (“ITA 2007”), or admitted to trading on a multilateral trading facility operated by a
UK, Gibraltar or an EEA regulated recognised stock exchange within the meaning of Sections 987 and 1005
ITA 2007, payments of interest by the London Branch on the UK Notes may be made without withholding or
deduction for or on account of UK income tax (the “Quoted Eurobond Exemption”). The Hong Kong Stock
Exchange and the London Stock Exchange are recognised stock exchanges for these purposes. The UK Notes
will qualify for the Quoted Eurobond Exemption if they are officially listed in Hong Kong in accordance with
provisions corresponding to those generally applicable in countries in the European Economic Area and are
admitted to trading on the Main Board of the Hong Kong Stock Exchange. The UK Notes will also qualify for
the Quoted Eurobond Exemption if they are admitted to trading on the International Securities Market, being a
multilateral trading facility operated by a UK regulated recognised stock exchange (the London Stock
Exchange) for these purposes.

In addition to the Quoted Eurobond Exemption, payments of interest by the London Branch may be made
without withholding or deduction for or on account of UK income tax provided that the London Branch is and
continues to be a bank within the meaning of Section 991 of the ITA 2007 and the interest on the UK Notes is
paid in the ordinary course of its business within the meaning of Section 878 of the ITA 2007.

In all other cases falling outside of the exemptions described above, interest will generally be paid by the
London Branch on the UK Notes under deduction of UK income tax and an amount must generally be withheld
from payments of interest on account of UK income tax at the basic rate (currently 20 per cent.), subject to any
other available exemptions and reliefs under domestic law. However, where an applicable double tax treaty
provides for a lower rate of withholding tax (or for no tax to be withheld) in relation to a Noteholder, HMRC
can issue a notice to the London Branch to pay interest to the Noteholder without deduction of tax (or for interest
to be paid with tax deducted at the rate provided for in the relevant double tax treaty).

46



WITHHOLDING TAX ON PAYMENTS OF INTEREST ON NOTES ISSUED BY THE BANK WHICH
DO NOT HAVE A UK SOURCE

The analysis set out in the above paragraphs applies to payments of interest where such interest has a UK source.
In the case of interest which does not have a UK source, payments of interest on the CNY Notes may generally
be made without withholding or deduction for or on account of UK income tax.
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CMU LODGING AND PAYING AGENT
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ANNEX I - BASE OFFERING CIRCULAR DATED 4 JULY 2024
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IMPORTANT NOTICE

THIS OFFERING IS AVAILABLE ONLY TO INVESTORS WHO ARE ADDRESSEES OUTSIDE OF THE
UNITED STATES AND (IN THE CASE OF CATEGORY 2 OF REGULATION S NOTES) ARE NOT U.S.
PERSONS.

IMPORTANT: You must read the following disclaimer before continuing. The following disclaimer applies to the
attached offering circular. You are advised to read this disclaimer carefully before accessing, reading or making any
other use of the attached offering circular. In accessing the attached offering circular, you agree to be bound by the
following terms and conditions, including any modifications to them from time to time, each time you receive any
information from us as a result of such access.

Confirmation of Your Representation: This offering circular is being sent to you at your request, and by accepting
the e-mail and accessing the attached document, you shall be deemed to represent to each of China Construction
Bank Corporation FEEFZIRITART AR/ HE] (the “Bank”), China Construction Bank Corporation Hong Kong
Branch A EIERRITRM AR AT E#E 1T (the “Hong Kong Branch”) or such other branch of the Bank as
specified in the relevant Pricing Supplement (a “Branch Issuer” and together with the Bank and the Hong Kong
Branch, an “Issuer”) and China Construction Bank (Asia) Corporation Limited (the “Arranger”) that (1) you and
any customers you represent are not U.S. persons (as defined in Regulation S under the U.S. Securities Act of 1933,
as amended (the “Securities Act”’)) and that the e-mail address that you gave us and to which this e-mail has been
delivered is not located in the United States, its territories or possessions, and (2) that you consent to delivery of the
attached and any amendments or supplements thereto by electronic transmission.

The attached document has been made available to you in electronic form. You are reminded that documents
transmitted via this medium may be altered or changed during the process of transmission and consequently none of
the Bank, the Hong Kong Branch, the Issuer, the Arranger, the dealers named herein (the “Dealers™), the agents
named herein (the “Agents”) nor their respective affiliates and their respective directors, officers, employees,
representatives, agents and each person who controls the Bank, the Hong Kong Branch, the Issuer, an Arranger, a
Dealer, an Agent or their respective affiliates accepts any liability or responsibility whatsoever in respect of any
discrepancies between the document distributed to you in electronic format and the hard copy version. We will
provide a hard copy version to you upon request.

THE SECURITIES HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER THE SECURITIES ACT,
OR THE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES OR OTHER JURISDICTION AND
THE SECURITIES MAY NOT BE OFFERED OR SOLD OR (IN THE CASE OF SECURITIES IN BEARER
FORM) DELIVERED WITHIN THE UNITED STATES OR (IN THE CASE OF CATEGORY 2 OF REGULATION
S NOTES) TO, OR FOR THE ACCOUNT OR BENEFIT OF, U.S. PERSONS EXCEPT PURSUANT TO AN
EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS
OF THE SECURITIES ACT AND APPLICABLE STATE OR LOCAL SECURITIES LAWS. THIS OFFERING IS
MADE SOLELY TO NON-U.S. PERSONS IN OFFSHORE TRANSACTIONS PURSUANT TO REGULATION S
UNDER THE SECURITIES ACT.

Nothing in this electronic transmission constitutes an offer or an invitation by or on behalf of the Bank, the Hong
Kong Branch, the Issuer, the Arranger or the Dealers to subscribe for or purchase any of the securities described
therein, and access has been limited so that it shall not constitute in the United States or elsewhere directed selling
efforts (within the meaning of Regulation S under the Securities Act). If a jurisdiction requires that the offering be
made by a licensed broker or dealer and an Arranger or a Dealer or any affiliate of it is a licensed broker or dealer
in that jurisdiction, the offering shall be deemed to be made by it or such affiliate on behalf of the Issuer in such
jurisdiction.

You are reminded that you have accessed the attached offering circular on the basis that you are a person into
whose possession this offering circular may be lawfully delivered in accordance with the laws of the jurisdiction in
which you are located and you may not nor are you authorised to deliver this document, electronically or otherwise,
to any other person. If you have gained access to this transmission contrary to the foregoing restrictions, you are not
allowed to purchase any of the securities described in the attached.

Actions that You May Not Take: If you receive this document by e-mail, you should not reply by e-mail to this
document, and you may not purchase any securities by doing so. Any reply e-mail communications, including those
you generate by using the “Reply” function on your e-mail software, will be ignored or rejected.

YOU ARE NOT AUTHORISED TO AND YOU MAY NOT FORWARD OR DELIVER THE ATTACHED
OFFERING CIRCULAR, ELECTRONICALLY OR OTHERWISE, TO ANY OTHER PERSON OR REPRODUCE
SUCH OFFERING CIRCULAR IN ANY MANNER WHATSOEVER. ANY FORWARDING, DISTRIBUTION OR
REPRODUCTION OF THE ATTACHED OFFERING CIRCULAR IN WHOLE OR IN PART IS
UNAUTHORISED. FAILURE TO COMPLY WITH THIS DIRECTIVE MAY RESULT IN A VIOLATION OF
THE SECURITIES ACT OR THE APPLICABLE LAWS OF OTHER JURISDICTIONS.

You are responsible for protecting against viruses and other destructive items. If you receive this document by
e-mail, your use of this e-mail is at your own risk and it is your responsibility to take precautions to ensure that it is
free from viruses and other items of a destructive nature.



Offering Circular dated 4 July 2024

D

M EEI=ERTT
China Construction Bank
CHINA CONSTRUCTION BANK CORPORATION
PEEZIRITRISBRAT]
(a joint stock company incorporated in the People’s Republic of China with limited liability)

CHINA CONSTRUCTION BANK CORPORATION
HONG KONG BRANCH
FEERBITROERABDEFRST
U.S.$15,000,000,000
Medium Term Note Programme

On 29 May 2015, China Construction Bank Corporation "R/ THL 3 A BR /A ] (the “Bank”) and China Construction Bank Corporation Hong Kong Branch H1 B¢ R
T A BRAFE WS 1T (the “Hong Kong Branch”) established the Medium Term Note Programme (the “Programme™) as amended, restated and supplemented. This
offering circular (this “Offering Circular”) supersedes the offering circular dated 18 May 2023 and all other offering circulars before such date. Any Notes (as defined below)
issued under the Programme on or after the date of this Offering Circular are issued subject to the provisions described herein save for, in the case of the terms and conditions
of the Notes, any Notes issued on or after the date of this Offering Circular so as to be consolidated and form a single series with any Series (as defined under “Terms and
Conditions of the Notes”) of Notes issued before the date of this Offering Circular. Under the Programme, the Bank, the Hong Kong Branch or such other branch of the Bank
as specified in the relevant Pricing Supplement (a “Branch Issuer” and, together with the Bank and the Hong Kong Branch, each an “Issuer”), subject to compliance with all
relevant laws, regulations and directives, may from time to time issue notes (the “Notes”) denominated in any currency agreed between the Issuer and the relevant Dealer (as
defined below).

Notes may be issued in bearer or registered form (respectively “Bearer Notes” and “Registered Notes™). The maximum aggregate nominal amount of all Notes from time to
time outstanding under the Programme will not exceed U.S.$15,000,000,000 (or its equivalent in other currencies calculated as described in the Dealer Agreement described
herein), subject to increase as described herein.

The Notes may be issued on a continuing basis to one or more of the Dealers specified under “Summary of the Programme” and any additional Dealer appointed under the
Programme from time to time by the Issuer (each a “Dealer” and together the “Dealers”), which appointment may be for a specific issue or on an ongoing basis. References
in this Offering Circular to the “relevant Dealer” shall, in the case of an issue of Notes being (or intended to be) subscribed by more than one Dealer, be to all Dealers
agreeing to subscribe such Notes.

Where applicable for a relevant Tranche of Notes, the Notes will be issued within the relevant annual or otherwise general foreign debt issuance quota granted to the Bank by
the National Development and Reform Commission of the PRC (the “NDRC”) or registration will be completed by the Bank with the NDRC pursuant to the Administrative
Measures for the Examination and Registration of Medium- and Long-term Foreign Debts of Enterprises (1134 R HI/ME B B sl A (B RE RN EZ B TSE 56
5%)) which took effect on 10 February 2023 (as supplemented, amended or replaced from time to time) and any implementation rules or policies as issued by the NDRC from
time to time (the “NDRC Order 56). After the issuance of such relevant Tranche of Notes, the Bank intends to provide the requisite information on the issuance of such
Notes to the NDRC within the time period as required by the NDRC.

Notice of the aggregate nominal amount of Notes, interest (if any) payable in respect of Notes, the issue price of Notes and any other terms and conditions not contained
herein which are applicable to each Tranche (as defined under “Terms and Conditions of the Notes”) of Notes will be set out in a pricing supplement (the “Pricing
Supplement™).

Application has been made to The Stock Exchange of Hong Kong Limited (the “Hong Kong Stock Exchange”) for the listing of the Programme on the Hong Kong Stock
Exchange under which Notes may be issued to professional investors (as defined in Chapter 37 of the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited) (the “Professional Investors™) only during the 12-month period after the date of this Offering Circular. This document is for distribution to Professional
Investors only.

Notice to Hong Kong investors: Each Issuer confirms that the Notes to be issued under the Programme are intended for purchase by Professional Investors only, and the
Programme and the Notes, to the extent such Notes are to be listed on the Hong Kong Stock Exchange, will be listed on the Hong Kong Stock Exchange on that basis.
Accordingly, each Issuer confirms that the Notes are not appropriate as an investment for retail investors in Hong Kong. Investors should carefully consider the risks involved.

The Hong Kong Stock Exchange has not reviewed the contents of this Offering Circular, other than to ensure that the prescribed form disclaimer and responsibility
st and a limiting distribution of this Offering Circular to Professional Investors only have been reproduced in this Offering Circular. Listing of
the Programme or the Notes on the Hong Kong Stock Exchange is not to be taken as an indication of the commercial merits or credit quality of the Programme, the
Notes, any Issuer, the Bank, the Hong Kong Branch or the Group or quality of disclosure in this document.

Hong Kong Exchanges and Clearing Limited and the Hong Kong Stock Exchange take no responsibility for the contents of this Offering Circular, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of
this Offering Circular.

The Programme provides that Notes may be listed or admitted to trading, as the case may be, on such other or further stock exchanges or markets as may be agreed between
the Issuer and the relevant Dealer. The Issuer may also issue unlisted Notes.

Each Tranche of Notes of each Series (as defined in “Form of the Notes™) in bearer form will be represented on issue by a temporary global note in bearer form (each a
“Temporary Bearer Global Note” or “Temporary Global Note”) or a permanent global note in bearer form (each a “Permanent Bearer Global Note” or “Permanent Global
Note™). Notes in registered form will initially be represented by a global note in registered form (each a “Registered Global Note™ or “Global Certificate” and together with
any Temporary Bearer Global Notes and Permanent Bearer Global Notes, the “Global Notes” and each a “Global Note”). The Registered Global Notes will be registered in
the name of, or in the name of a nominee for, one or more clearing systems. The Global Notes may be deposited on the issue date with a common depositary for Euroclear
Bank SA/NV (“Euroclear”) and Clearstream Banking S.A. (“Clearstream”). The Global Notes may also be deposited with a sub-custodian for the Hong Kong Monetary
Authority (the “HKMA?™), as operator of the Central Moneymarkets Unit Service, operated by the HKMA (the “CMU Service” or “CMU”). The provisions governing the
exchange of interests in the Global Notes for other Global Notes and definitive Notes are described in “Form of the Notes”.

The Issuer may agree with any Dealer (as defined herein) that the Notes may be issued in a form not contemplated by the Terms and Conditions of the Notes herein, in which
event a supplemental offering circular, if appropriate, will be made available which will describe the effect of the agreement reached in relation to such Notes.

The Bank has been rated A1 by Moody’s Investors Service (“Moody’s”). The Programme has been rated A1 by Moody’s. Notes issued under the Programme may be rated or
unrated. Where an issue of a certain series of Notes is rated, its rating will not necessarily be the same as the rating applicable to the Programme and (where applicable) such
rating will be specified in the relevant Pricing Supplement. A rating is not a recommendation to buy, sell or hold securities and may be subject to suspension, change or
withdrawal at any time by the assigning rating agency.

Investing in Notes issued under the Programme involves certain risks and may not be suitable for all investors. Investors should have sufficient knowledge and experience in
financial and business matters to evaluate the information contained in this Offering Circular and in the applicable Pricing Supplement and the merits and risks of investing in
a particular issue of Notes in the context of their financial position and particular circumstances. Investors also should have the financial capacity to bear the risks associated
with an investment in Notes. Investors should not purchase Notes unless they understand and are able to bear risks associated with Notes. See “Risk Factors” beginning on
page 70 for a discussion of certain factors to be considered in connection with an investment in the Notes.

Arranger and Dealer

China Construction Bank (Asia)

The date of this Offering Circular is 4 July 2024.



IMPORTANT NOTICE

Each of the Issuer, the Hong Kong Branch and the Bank having made all reasonable enquiries confirms
that to the best of its knowledge and belief (i) this Offering Circular contains all information with
respect to the Issuer, the Hong Kong Branch and the Bank and its subsidiaries taken as a whole (the
“Group”) and to the Notes which is material in the context of the issue and offering of the Notes
(including all information required by applicable laws and the information which, according to the
particular nature of the Issuer, the Hong Kong Branch, the Bank and of the Notes, is necessary to enable
investors to make an informed assessment of the assets and liabilities, financial position, profits and
losses, and prospects of the Issuer, the Hong Kong Branch and the Group and of the rights attaching to
the Notes); (ii) the statements contained herein relating to the Issuer, the Hong Kong Branch, the Bank,
the Group and the Notes are in every material respect true and accurate and not misleading and (iii)
there are no other facts in relation to the Issuer, the Hong Kong Branch, the Bank, the Group or the
Notes, the omission of which would, in the context of the issue and offering of the Notes, make any
statement in this Offering Circular misleading in any material aspect.

This Offering Circular includes particulars given in compliance with the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited for the purpose of giving information with
regard to each Issuer, the Hong Kong Branch, the Bank and the Group. Each Issuer, the Hong Kong
Branch and the Bank accepts full responsibility for the accuracy of the information contained in this
Offering Circular and confirms, having made all reasonable enquiries, that to the best of its knowledge
and belief there are no other facts the omission of which would make any statement herein misleading.

No person is or has been authorised by the Issuer, the Hong Kong Branch or the Bank to give any
information or to make any representations other than those contained in this Offering Circular in
connection with the Programme or the Notes and, if given or made, such information or representations
must not be relied upon as having been authorised by the Issuer, the Hong Kong Branch, the Bank, the
Arranger, the Agents or the Dealers or any of their respective directors, officers, employees, agents,
representatives or affiliates or any person who controls any of them.

The Arranger, the Agents and the Dealers have not separately verified the information contained in this
Offering Circular to the fullest extent permitted by law. None of the Arranger, the Agents or the Dealers
or any of their respective directors, officers, employees, agents, representatives or affiliates or any
person who controls any of them makes any representation, warranty or undertaking, express or implied,
or accepts any responsibility, with respect to the accuracy or completeness of any of the information in
this Offering Circular. To the fullest extent permitted by law, none of the Arranger, the Agents or the
Dealers or any of their respective directors, officers, employees, agents, representatives or affiliates or
any person who controls any of them accepts any responsibility for the contents of this Offering
Circular. Each of the Arranger, the Agents and the Dealers or any of their respective directors, officers,
employees, agents, representatives or affiliates or any person who controls any of them accordingly
disclaims all and any liability whether arising in tort or contract or otherwise (save as referred to above)
which it might otherwise have in respect of this Offering Circular or any such statement. Neither this
Offering Circular nor any financial statements included or incorporated herein are intended to provide
the basis of any credit or other evaluation and should not be considered as a recommendation by any of
the Issuer, the Hong Kong Branch, the Bank, the Arranger, the Agents or the Dealers or any of their
respective directors, officers, employees, agents, representatives or affiliates or any person who controls
any of them that any recipient of this Offering Circular or any such financial statements should purchase
the Notes. Each potential purchaser of Notes should determine for itself the relevance of the information
contained in this Offering Circular and make its own independent investigation of the financial condition
and affairs, and its own appraisal of the creditworthiness, of the Issuer, the Hong Kong Branch, the
Bank and the risks involved. The purchase of Notes by investors should be based upon their
investigation, as they deem necessary. None of the Arranger, the Agents nor the Dealers or any of their
respective directors, officers, employees, agents, representatives or affiliates or any person who controls
any of them undertakes to review the financial condition or affairs of the Issuer, the Hong Kong Branch,
the Bank and the Group during the life of the arrangements contemplated by this Offering Circular, nor



to advise any investor or potential investor in the Notes of any information coming to the attention of
any of the Arranger or the Dealers or any of their respective directors, officers, employees, agents,
representatives or affiliates or any person who controls any of them.

Neither this Offering Circular nor any other information supplied in connection with the Programme or
the issue of any Notes constitutes an offer or invitation by or on behalf of the Issuer, the Hong Kong
Branch, the Bank, any of the Arranger or the Dealers or any of their respective directors, officers,
employees, agents, representatives or affiliates or any person who controls any of them to any person to
subscribe for or to purchase any Notes.

Neither the delivery of this Offering Circular or any Pricing Supplement nor the offering, sale or
delivery of any Notes shall in any circumstances imply that the information contained herein concerning
the Issuer, the Hong Kong Branch or the Bank is correct at any time subsequent to the date hereof or
that any other information supplied in connection with the Programme is correct as of any time
subsequent to the date indicated in the document containing the same. The Arranger, the Agents and the
Dealers or any of their respective directors, officers, employees, agents, representatives or affiliates or
any person who controls any of them expressly do not undertake to review the financial condition or
affairs of the Issuer, the Hong Kong Branch or the Bank during the life of the Programme or to advise
any investor in the Notes of any information coming to their attention. Investors should review, inter
alia, the most recently published documents incorporated by reference into this Offering Circular when
deciding whether or not to purchase any Notes.

IN CONNECTION WITH THE ISSUE OF ANY TRANCHE OF NOTES, THE DEALER OR
DEALERS (IF ANY) NAMED AS THE STABILISATION MANAGER(S) (OR PERSON(S)
ACTING ON BEHALF OF ANY STABILISATION MANAGER(S)) IN THE APPLICABLE
PRICING SUPPLEMENT MAY OVER-ALLOT NOTES OR EFFECT TRANSACTIONS WITH A
VIEW TO SUPPORTING THE MARKET PRICE OF THE NOTES AT A LEVEL HIGHER
THAN THAT WHICH MIGHT OTHERWISE PREVAIL. HOWEVER, STABILISATION MAY
NOT NECESSARILY OCCUR. ANY STABILISATION ACTION MAY BEGIN ON OR AFTER
THE DATE ON WHICH ADEQUATE PUBLIC DISCLOSURE OF THE TERMS OF THE OFFER
OF THE RELEVANT TRANCHE OF NOTES IS MADE AND, IF BEGUN, MAY CEASE AT
ANY TIME, BUT IT MUST END NO LATER THAN THE EARLIER OF 30 DAYS AFTER THE
ISSUE DATE OF THE RELEVANT TRANCHE OF NOTES AND 60 DAYS AFTER THE DATE
OF ALLOTMENT OF THE RELEVANT TRANCHE OF NOTES. ANY STABILISATION
ACTION OR OVER-ALLOTMENT MUST BE CONDUCTED BY THE RELEVANT
STABILISATION MANAGER(S) (OR PERSON(S) ACTING ON BEHALF OF ANY
STABILISATION MANAGER(S)) IN ACCORDANCE WITH ALL APPLICABLE LAWS AND
RULES.

The Notes have not been and will not be registered under the U.S. Securities Act of 1933, as amended
(the ““Securities Act”), and Bearer Notes are subject to U.S. tax law requirements. Subject to certain
exceptions, the Notes may not be offered, sold or (in the case of Bearer Notes) delivered within the
United States or (in the case of Category 2 of Regulation S Notes) to, or for the account or benefit of,
U.S. persons (as defined in Regulation S under the Securities Act). For a further description of certain
restrictions on the offering and sale of the Notes and on distribution of this Offering Circular, see
“Subscription and Sale” and the applicable Pricing Supplement.

PRIIPs/IMPORTANT - EEA RETAIL INVESTORS - If the Pricing Supplement in respect of any
Notes includes a legend entitled “Prohibition of Sales to EEA Retail Investors”, the Notes are not
intended to be offered, sold or otherwise made available to and should not be offered, sold or otherwise
made available to any retail investor in the European Economic Area (“EEA”). For these purposes, a
retail investor means a person who is one (or more) of: (i) a retail client as defined in point (11) of
Article 4(1) of Directive 2014/65/EU (as amended, “MiFID II”); (ii) a customer within the meaning of
Directive (EU) 2016/97 (as amended, the “Insurance Distribution Directive”), where that customer
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would not qualify as a professional client as defined in point (10) of Article 4(1) of MiFID II; or (iii)
not a qualified investor as defined in Regulation (EU) 2017/1129 (as amended, the “Prospectus
Regulation”). Consequently no key information document required by Regulation (EU) No. 1286/2014
(as amended, the “PRIIPs Regulation™) for offering or selling the Notes or otherwise making them
available to retail investors in the EEA has been prepared and therefore offering or selling the Notes or
otherwise making them available to any retail investor in the EEA may be unlawful under the PRIIPs
Regulation.

PRIIPs/IMPORTANT - UK RETAIL INVESTORS - If the Pricing Supplement in respect of any
Notes includes a legend entitled ‘“Prohibition of Sales to UK Retail Investors”, the Notes are not
intended to be offered, sold or otherwise made available to and should not be offered, sold or otherwise
made available to any retail investor in the United Kingdom (“UK”). For these purposes, a retail
investor means a person who is one (or more) of: (i) a retail client, as defined in point (8) of Article 2
of Regulation (EU) No 2017/565 as it forms part of domestic law by virtue of the European Union
(Withdrawal) Act 2018 (the “EUWA”); (ii) a customer within the meaning of the provisions of the
Financial Services and Markets Act 2000 (the “FSMA”) and any rules or regulations made under the
FSMA to implement the Insurance Distribution Directive, where that customer would not qualify as a
professional client, as defined in point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it forms
part of domestic law by virtue of the EUWA; or (iii) not a qualified investor as defined in Article 2 of
the Prospectus Regulation as it forms part of domestic law by virtue of the EUWA (the “UK Prospectus
Regulation”). Consequently no key information document required by the PRIIPs Regulation as it forms
part of domestic law by virtue of the EUWA (the “UK PRIIPs Regulation”) for offering or selling the
Notes or otherwise making them available to retail investors in the UK has been prepared and therefore
offering or selling the Notes or otherwise making them available to any retail investor in the UK may be
unlawful under the UK PRIIPs Regulation.

MIFID II product governance/target market — The Pricing Supplement in respect of any Notes may
include a legend entitled “MiFID II Product Governance” which will outline the target market
assessment in respect of the Notes and which channels for distribution of the Notes are appropriate. Any
person subsequently offering, selling or recommending the Notes (a ‘“distributor”) should take into
consideration the target market assessment; however, a distributor subject to MiFID II is responsible for
undertaking its own target market assessment in respect of the Notes (by either adopting or refining the
target market assessment) and determining appropriate distribution channels.

A determination will be made in relation to each issue about whether, for the purpose of the MiFID
Product Governance rules under EU Delegated Directive 2017/593 (the “MiFID Product Governance
Rules™), any Dealer subscribing for any Notes is a manufacturer in respect of such Notes, but otherwise
neither the Arranger nor the Dealers nor any of their respective affiliates will be a manufacturer for the
purpose of the MiFID Product Governance Rules.

UK MiFIR product governance/target market — The Pricing Supplement in respect of any Notes may
include a legend entitled “UK MiFIR Product Governance” which will outline the target market
assessment in respect of the Notes and which channels for distribution of the Notes are appropriate. Any
person subsequently offering, selling or recommending the Notes (a “distributor”) should take into
consideration the target market assessment; however, a distributor subject to the FCA Handbook Product
Intervention and Product Governance Sourcebook (the “UK MiFIR Product Governance Rules™) is
responsible for undertaking its own target market assessment in respect of the Notes (by either adopting
or refining the target market assessment) and determining appropriate distribution channels.

A determination will be made in relation to each issue about whether, for the purpose of the UK MiFIR
Product Governance Rules, any Dealer subscribing for any Notes is a manufacturer in respect of such
Notes, but otherwise neither the Arranger nor the Dealers nor any of their respective affiliates will be a
manufacturer for the purpose of the UK MiFIR Product Governance Rules.
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Singapore SFA Product Classification: In connection with Section 309B of the Securities and Futures
Act 2001 (2020 Revised Edition) of Singapore, as modified or amended from time to time (the “SFA”)
and the Securities and Futures (Capital Markets Products) Regulations 2018 of Singapore (the “CMP
Regulations 2018"), unless otherwise specified before an offer of Notes, the Issuer has determined, and
hereby notifies all relevant persons (as defined in Section 309A(1) of the SFA), that the Notes are
‘prescribed capital markets products’ (as defined in the CMP Regulations 2018) and Excluded
Investment Products (as defined in MAS Notice SFA 04-N12: Notice on the Sale of Investment Products
and MAS Notice FAA-N16: Notice on Recommendations on Investment Products).

This Offering Circular does not constitute an offer to sell or the solicitation of an offer to buy any Notes
in any jurisdiction to any person to whom it is unlawful to make the offer or solicitation in such
jurisdiction. The distribution of this Offering Circular or any Pricing Supplement and the offer or sale of
Notes may be restricted by law in certain jurisdictions. None of the Issuer, the Hong Kong Branch, the
Bank, the Arranger, the Agents or the Dealers or any of their respective directors, officers, employees,
agents, representatives or affiliates or any person who controls any of them represents that this Offering
Circular or any Pricing Supplement may be lawfully distributed, or that any Notes may be lawfully
offered, in compliance with any applicable registration or other requirements in any such jurisdiction, or
pursuant to an exemption available thereunder, or assumes any responsibility for facilitating any such
distribution or offering. In particular, no action has been taken by the Issuer, the Hong Kong Branch, the
Bank, the Arranger or the Dealers or any of their respective directors, officers, employees, agents,
representatives or affiliates or any person who controls any of them which would permit a public
offering of any Notes or distribution of this Offering Circular or any Pricing Supplement in any
jurisdiction where action for that purpose is required. Accordingly, no Notes may be offered or sold,
directly or indirectly, and neither this Offering Circular nor any Pricing Supplement or any
advertisement or other offering material may be distributed or published in any jurisdiction, except
under circumstances that will result in compliance with any applicable laws and regulations. Persons
into whose possession this Offering Circular or any Notes may come must inform themselves about, and
observe, any such restrictions on the distribution of this Offering Circular and the offering and sale of
Notes. In particular, there are restrictions on the distribution of this Offering Circular and the offer or
sale of the Notes in the United States, the United Kingdom, the European Economic Area, Singapore,
Japan, Hong Kong, the People’s Republic of China, the United Arab Emirates (excluding the Dubai
International Financial Centre), the Dubai International Financial Centre, the Kingdom of Saudi Arabia,
the Kingdom of Bahrain and the State of Qatar. See “Subscription and Sale” and the relevant Pricing
Supplement.

Notice to capital market intermediaries and prospective investors pursuant to paragraph 21 of the
Hong Kong SFC Code of Conduct — Important Notice to Prospective Investors

Prospective investors should be aware that certain intermediaries in the context of certain offerings of
Notes pursuant to the Programme, each such offering, a “CMI Offering”, including certain Dealers,
may be ‘“capital market intermediaries” (together, the “CMIs”) subject to Paragraph 21 of the Code of
Conduct for Persons Licensed by or Registered with the Securities and Futures Commission (the “SFC
Code”). This notice to prospective investors is a summary of certain obligations the SFC Code imposes
on such CMIs, which require the attention and cooperation of prospective investors. Certain CMIs may
also be acting as “overall coordinators” (together, the “OCs”) for a CMI Offering and are subject to
additional requirements under the SFC Code. The application of these obligations will depend on the
role(s) undertaken by the relevant Dealers in respect of each CMI Offering.

Prospective investors who are the directors, employees or major shareholders of the Issuer, a CMI or its
group companies would be considered under the SFC Code as having an association (‘“Association’)
with the Issuer, the CMI or the relevant group company. Prospective investors associated with the Issuer
or any CMI (including its group companies) should specifically disclose this when placing an order for
the relevant Notes and should disclose, at the same time, if such orders may negatively impact the price
discovery process in relation to the relevant CMI Offering. Prospective investors who do not disclose
their Associations are hereby deemed not to be so associated. Where prospective investors disclose their
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Associations but do not disclose that such order may negatively impact the price discovery process in
relation to the relevant CMI Offering, such order is hereby deemed not to negatively impact the price
discovery process in relation to the relevant CMI Offering.

Prospective investors should ensure, and by placing an order prospective investors are deemed to
confirm, that orders placed are bona fide, are not inflated and do not constitute duplicated orders (i.e.
two or more corresponding or identical orders placed via two or more CMIs). A rebate may be offered
by the Issuer to all private banks for orders they place (other than in relation to Notes subscribed by
such private banks as principal whereby it is deploying its own balance sheet for onward selling to
investors), payable upon closing of the relevant CMI Offering based on the principal amount of the
Notes distributed by such private banks to investors. Private banks are deemed to be placing an order on
a principal basis unless they inform the CMIs otherwise. As a result, private banks placing an order on a
principal basis (including those deemed as placing an order as principal) will not be entitled to, and will
not be paid, the rebate. Details of any such rebate will be set out in the applicable Pricing Supplement
or otherwise notified to prospective investors. If a prospective investor is an asset management arm
affiliated with any relevant Dealer, such prospective investor should indicate when placing an order if it
is for a fund or portfolio where the relevant Dealer or its group company has more than 50 per cent.
interest, in which case it will be classified as a “proprietary order” and subject to appropriate handling
by CMIs in accordance with the SFC Code and should disclose, at the same time, if such “proprietary
order” may negatively impact the price discovery process in relation to the relevant CMI Offering.
Prospective investors who do not indicate this information when placing an order are hereby deemed to
confirm that their order is not a “proprietary order”. If a prospective investor is otherwise affiliated with
any relevant Dealer, such that its order may be considered to be a “proprietary order” (pursuant to the
SFC Code), such prospective investor should indicate to the relevant Dealer when placing such order.
Prospective investors who do not indicate this information when placing an order are hereby deemed to
confirm that their order is not a “proprietary order”. Where prospective investors disclose such
information but do not disclose that such “proprietary order” may negatively impact the price discovery
process in relation to the relevant CMI Offering, such “proprietary order” is hereby deemed not to
negatively impact the price discovery process in relation to the relevant CMI Offering.

Prospective investors should be aware that certain information may be disclosed by CMIs (including
private banks) which is personal and/or confidential in nature to the prospective investor. By placing an
order, prospective investors are deemed to have understood and consented to the collection, disclosure,
use and transfer of such information by the relevant Dealers and/or any other third parties as may be
required by the SFC Code, including to the Issuer, any OCs, relevant regulators and/or any other third
parties as may be required by the SFC Code, it being understood and agreed that such information shall
only be used for the purpose of complying with the SFC Code, during the bookbuilding process for the
relevant CMI Offering. Failure to provide such information may result in that order being rejected.



PRESENTATION OF FINANCIAL INFORMATION

This Offering Circular contains the audited consolidated financial statements of the Group as at and for
the year ended 31 December 2022 (the “Group 2022 Annual Financial Statements’) and the audited
consolidated financial statements of the Group as at and for the year ended 31 December 2023 (the
“Group 2023 Annual Financial Statements”). The Group 2022 Annual Financial Statements and the
Group 2023 Annual Financial Statements, which are included elsewhere in this Offering Circular, were
prepared in accordance with the International Financial Reporting Standards (“IFRS”) as issued by the
International Accounting Standards Board (“IASB”). From 1 January 2019, the independent auditor of
the Bank has been Ernst & Young, Certified Public Accountants, Hong Kong (“Ernst & Young”).

The selected consolidated financial information of the Group as at and for the years ended 31 December
2021 have been extracted from the Group 2022 Annual Financial Statements contained in the annual
report of the Group published by the Bank on the website of the Hong Kong Stock Exchange on 24
April 2023 (the “2022 Annual Report”). The selected consolidated financial information of the Group as
at and for the year ended 31 December 2022 and 2023 have been extracted from the Group 2023 Annual
Financial Statements contained in the annual report of the Group published by the Bank on the website
of the Hong Kong Stock Exchange on 25 April 2024 (the “2023 Annual Report”). The Group 2022
Annual Financial Statements and Group 2023 Annual Financial Statements were audited by Ernst &
Young.

In particular, in respect of the Group 2022 Annual Financial Statements, the Group has reclassified
activities of the Asset Custody Department from its Corporate Finance business segment to its Treasury
and Asset Management business segment, activities of the Investment Banking Department from
Treasury and Asset Management business segment to Corporate Finance business segment, and has
reclassified business segments of activities of subsidiaries. The Group has also adjusted comparative
figures for the year 2021 accordingly. Please refer to note 57 of the Group 2022 Annual Financial
Statements. In respect of the Group 2023 Annual Financial Statements, the Group has reclassified
business segments of certain business of the Bank to reflect changes in regulatory classification
requirements. The Group has also adjusted comparative figures for the year 2022 accordingly. Please
refer to note 57 of the Group 2023 Annual Financial Statements.

The Group has adopted and implemented IFRS 17 Insurance Contracts (“IFRS 177) since 1 January
2023 and made retrospective adjustments to the financial statements for the comparative periods in
accordance with the transition requirements. As a result, certain comparative financial information as at
31 December 2022 and for the year ended 31 December 2022 included in the Group 2023 Annual
Financial Statements has been restated. Under IFRS 17, the Group has reassessed its business models of
financial assets held for managing activities related to contracts within the scope of application of IFRS
17 and determined the classification of these financial assets, while also retrospectively adjusting
information in comparative periods. On the basis of the measurement of fulfilment cash flows for
insurance contract liabilities linked to certain debt investments measured at amortised cost, the Group
reassessed its business models for the above financial assets, and reclassified them as debt investments
measured at fair value through other comprehensive income. Please refer to note 3 of the Group 2023
Annual Financial Statements for further information, including the impact of the implementation of IFRS
17 on main financial indicators of the comparative periods. In addition, according to the Interim
Measures for the Administration of the Gold Leasing Business issued by the People’s Bank of China, the
Group has adjusted the presentation of its interbank gold leasing business and relevant data of the
comparative period accordingly from 2023. As the historical financial information included in the Group
2022 Annual Financial Statements has not been restated to reflect the adoption of IFRS 17 and adjusted
presentation of interbank gold leasing business, such financial information is not directly comparable
with the comparative financial information for the 2022 financial year of the Group included in the
Group 2023 Annual Financial Statements. Investors must therefore exercise caution when making
comparisons between such financial data when evaluating the Group’s financial condition and results of
operations. Please refer to “Risk Factors — Risks Relating to the Bank’s Business — The Group’s
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historical financial information may not be indicative of its current or future results of operations and
investors should exercise caution in comparing financial data between years or periods due to changes
in accounting standards.”

In this Offering Circular, unless otherwise specified, references to the 31 December 2022 figures are to
the restated figures as extracted from the Group 2023 Annual Financial Statements.
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CERTAIN DEFINITIONS

Unless otherwise specified or the context requires, references herein to the ‘“Bank”refer to China
Construction Bank Corporation H1EEzHIRITRLAT ARR/AF] 5 references to the “Hong Kong Branch”
refer to China Construction Bank Corporation Hong Kong Branch HHEIEZFHRITRMD AR AR EHE
1T ; references to the “Issuer” refer to the Bank, the Hong Kong Branch or such other branch of the
Bank as specified in the relevant Pricing Supplement as being the issuer of a Series of Notes; references
to the “Group” refer to the Bank and its subsidiaries taken as a whole; references herein to “U.S.
dollars” and “U.S.$” are to the lawful currency of the United States of America (the “USA” or the
“U.S.”); references to “Hong Kong dollars”, “HK dollars” and “HK$” are to the lawful currency of
Hong Kong; references to “Renminbi”, “RMB” and “CNY” are to the lawful currency of the People’s
Republic of China (the “PRC”); references to “Sterling” and “£” are to the lawful currency of the
United Kingdom and references to “EUR”, “euro” and “€” are to the currency introduced at the start
of the third stage of European economic and monetary union pursuant to the Treaty on the Functioning
of the European Union, as amended.

The language of this Offering Circular is English. Certain legislative references and technical terms have
been cited in their original language in order that the correct technical meaning may be ascribed to them
under applicable law.

In addition, references to “Hong Kong” are to the Hong Kong Special Administrative Region of the
PRC, references to “Macau” are to the Macau Special Administrative Region of the PRC, references to
“Mainland China” are to the PRC excluding Hong Kong and Macau and references to “Greater China”
are to the PRC including Hong Kong and Macau.

Any discrepancies in any table between totals and sums of the amounts listed are due to rounding.

FORWARD-LOOKING STATEMENTS

The Issuer has included statements in this Offering Circular which contain words or phrases such as
7, “aimed”, “is likely™, “are likely”, “believe”, “expect”, “expected to”, “will
continue”, ‘‘anticipated”, ‘“‘estimate”, ‘‘estimating’”, “intend”, “plan”, “seeking to”, “‘future”,
“objective”, “should”, “can”, “could”, “may”, and similar expressions or variations of such
expressions, that are ‘“forward-looking statements”. Actual results may differ materially from those
suggested by the forward-looking statements due to certain risks or uncertainties associated with the
Issuer’s or the Bank’s expectations with respect to, but not limited to, its ability to successfully
implement its strategy, its ability to integrate recent or future mergers or acquisitions into its operations,
future levels of non-performing assets and restructured assets, its growth and expansion, the adequacy of
its provision for credit and investment losses, technological changes, investment income, its ability to
market new products, cash flow projections, the outcome of any legal or regulatory proceedings it is or
becomes a party to, the future impact of new accounting standards, its ability to pay dividends, its
ability to roll over its short-term funding sources, its exposure to operational, market, credit, interest rate
and currency risks and the market acceptance of and demand for internet banking services. These
forward-looking statements speak only as of the date of this Offering Circular. The Bank expressly
disclaims any obligation or undertaking to update or revise any forward-looking statements contained
herein whether as a result of new information, future events or otherwise.

“will”, “would”, “aim

THIRD PARTY INFORMATION

Market data and certain industry forecasts and statistics in this Offering Circular have been obtained
from both public and private sources, including market research, publicly available information and
industry publications. Although this information is believed to be reliable, it has not been independently
verified by the Issuer, the Hong Kong Branch, the Bank, any of the Arranger or the Dealers or any of
their respective directors, officers, employees, agents, representatives or affiliates or any person who
controls any of them, and none of the Issuer, the Hong Kong Branch, the Bank, any of the Arranger or
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the Dealers or any of their respective directors, officers, employees, agents, representatives or affiliates
or any person who controls any of them make any representation as to the accuracy or completeness of
that information. In addition, third party information providers may have obtained information from
market participants and such information may not have been independently verified.
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DOCUMENTS INCORPORATED BY REFERENCE

The following documents published or issued from time to time after the date hereof shall be deemed to
be incorporated in, and to form part of, this Offering Circular:

(a) the most recently published two years’ audited consolidated financial statements of the Bank and
the most recently published unaudited but reviewed consolidated interim financial statements of the
Bank, together with any audit or review reports prepared in connection therewith and the most
recently published unaudited and unreviewed consolidated quarterly financial statements of the
Bank; and

(b) all supplements or amendments to this Offering Circular circulated by the Issuer from time to time,

save that any statement contained herein or in a document which is deemed to be incorporated by
reference herein shall be deemed to be modified or superseded for the purpose of this Offering Circular
to the extent that a statement contained in any such subsequent document which is deemed to be
incorporated by reference herein modifies or supersedes such earlier statement (whether expressly, by
implication or otherwise). Any statement so modified or superseded shall not be deemed, except as so
modified or superseded, to constitute a part of this Offering Circular.

The half-year consolidated interim financial statements of the Group have not been and will not be
audited by any independent auditors, and the consolidated quarterly financial statements of the Group
have not been and will not be audited or reviewed by any independent auditors, and they should not be
relied upon by potential investors to provide the same quality of information associated with information
that has been subject to an audit and/or review, as the case may be. None of the Arranger, the Agents or
the Dealers or any of their respective directors, officers, employees, agents, representatives or affiliates
or any person who controls any of them makes any representation or warranty, express or implied,
regarding the accuracy, completeness and sufficiency of such consolidated financial statements of the
Group for an assessment of, and potential investors must exercise caution when using such data to
evaluate, the Bank’s or the Group’s financial condition and results of operations. See “Risk Factors —
Risks relating to the Bank’s Business — Potential investors should not place undue reliance on the
financial information incorporated by reference that is not audited” .

The Issuer will provide, without charge, to each person to whom a copy of this Offering Circular has
been delivered, upon the request of such person, a copy of any or all of the documents deemed to be
incorporated herein by reference unless such documents have been modified or superseded as specified
above. Requests for such documents should be directed to the Issuer at its office, as set out at the end of
this Offering Circular. In addition, such documents will be available free of charge from the office of
China Construction Bank (Asia) Corporation Limited (B ELHR1T (52 i) B 7 A BR/A F]) (the “Fiscal
Agent”) at 3/F, CCB Tower, 3 Connaught Road Central, Central, Hong Kong. Pricing Supplements will
only be available for inspection by a holder of such Notes and such holder must produce evidence
satisfactory to the Issuer or the relevant Paying Agent as to its holding of Notes and its identity.

If the terms of the Programme are modified or amended in a manner which would make this Offering
Circular, as so modified or amended, inaccurate or misleading, a new offering circular will be prepared.




GENERAL DESCRIPTION OF THE PROGRAMME

Under the Programme, the Issuer may from time to time issue Notes denominated in any currency,
subject to those matters set out herein. A summary of the terms and conditions of the Programme and
the Notes appears below. The applicable terms of any Notes will be agreed between the Issuer and the
relevant Dealer prior to the issue of the Notes and will be set out in the Terms and Conditions of the
Notes endorsed on, attached to, or incorporated by reference into, the Notes, as modified and
supplemented by the applicable Pricing Supplement attached to, or endorsed on, such Notes, as more
fully described under “Form of the Notes™.

This Offering Circular and any supplement hereto will only be valid for Notes issued under the
Programme during the period of 12 months from the date of this Offering Circular in an aggregate
nominal amount which, when added to the aggregate nominal amount then outstanding of all Notes
previously or simultaneously issued under the Programme, does not exceed U.S.$15,000,000,000 or its
equivalent in other currencies. For the purpose of calculating the aggregate nominal amount of Notes
issued under the Programme from time to time:

(a) the premium of Notes issued at a premium shall be added to their nominal amount;

(b) the nominal amount of Notes issued at a discount as at any time shall equal their nominal amount
or, if defined and provided for in the Terms and Conditions of such Notes, their Amortised Face
Amount as at such time;

(c) the nominal amount of partly paid Notes as at any time shall equal the amount of subscription
moneys paid up as at such time; and

(d) the U.S. dollar equivalent of the nominal amount of Notes denominated in a currency other than
U.S. dollars (which, in the case of dual currency Notes, shall be the currency in which the
subscription moneys are received by the Issuer) shall be determined on the basis of the spot rate
for the sale of the U.S. dollar against the purchase of the relevant currency in the London foreign
exchange market quoted by any leading bank selected by the Issuer at any time during the five day
period ending on the trade date relating to such Notes.




SELECTED CONSOLIDATED FINANCIAL INFORMATION

The following tables set forth the summary consolidated financial information of the Group as at and for
the periods indicated.

The selected consolidated financial information as at and for the years ended 31 December 2021 is
extracted from the Group 2022 Annual Financial Statements (contained in the 2022 Annual Report); the
selected consolidated financial information as at and for the years ended 31 December 2022 and 2023
are extracted from the Group 2023 Annual Financial Statements (contained in the 2023 Annual Report),
which were prepared and presented in accordance with IFRS. The Group 2022 Annual Financial
Statements and Group 2023 Annual Financial Statements were audited by Ernst & Young.

The information set out below should be read in conjunction with, and is qualified in its entirety by
reference to, the relevant consolidated financial statements of the Group, including the notes thereto,
included elsewhere in this Offering Circular.

In particular, in respect of the Group 2022 Annual Financial Statements, the Group has reclassified
activities of the Asset Custody Department from its Corporate Finance business segment to its Treasury
and Asset Management business segment, activities of the Investment Banking Department from
Treasury and Asset Management business segment to Corporate Finance business segment, and has
reclassified business segments of activities of subsidiaries. The Group has also adjusted comparative
figures for the year 2021 accordingly. Please refer to note 57 of the Group 2022 Annual Financial
Statements. In respect of the Group 2023 Annual Financial Statements, the Group has reclassified
business segments of certain business of the Bank to reflect changes in regulatory classification
requirements. The Group has also adjusted comparative figures for the year 2022 accordingly. Please
refer to note 57 of the Group 2023 Annual Financial Statements.

The Group has adopted and implemented IFRS 17 since 1 January 2023 and made retrospective
adjustments to the financial statements for the comparative periods in accordance with the transition
requirements. As a result, certain comparative financial information as at 31 December 2022 and for the
year ended 31 December 2022 included in the Group 2023 Annual Financial Statements has been
restated. Under IFRS 17, the Group has reassessed its business models of financial assets held for
managing activities related to contracts within the scope of application of IFRS 17 and determined the
classification of these financial assets, while also retrospectively adjusting information in comparative
periods. On the basis of the measurement of fulfilment cash flows for insurance contract liabilities
linked to certain debt investments measured at amortised cost, the Group reassessed its business models
for the above financial assets, and reclassified them as debt investments measured at fair value through
other comprehensive income. Please refer to note 3 of the Group 2023 Annual Financial Statements for
further information, including the impact of the implementation of IFRS 17 on main financial indicators
of the comparative periods. In addition, according to the Interim Measures for the Administration of the
Gold Leasing Business issued by the People’s Bank of China, the Group has adjusted the presentation of
its interbank gold leasing business and relevant data of the comparative period accordingly from 2023.
As the historical financial information included in the Group 2022 Annual Financial Statements has not
been restated to reflect the adoption of IFRS 17 and adjusted presentation of interbank gold leasing
business, such financial information is not directly comparable with the comparative financial
information for the 2022 financial year of the Group included in the Group 2023 Annual Financial
Statements. Investors must therefore exercise caution when making comparisons between such financial
data when evaluating the Group’s financial condition and results of operations. Please refer to “Risk
Factors — Risks Relating to the Bank’s Business — The Group’s historical financial information may not
be indicative of its current or future results of operations and investors should exercise caution in
comparing financial data between years or periods due to changes in accounting standards.”

In this Offering Circular, unless otherwise specified, references to the 31 December 2022 figures are to
the restated figures as extracted from the Group 2023 Annual Financial Statements.




CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2021, 2022

AND 2023
As at 31 December
2021 2022 2023
(Restated)
(RMB in millions, unless otherwise stated)

Assets:
Cash and deposits with central banks . . .. ....... ... .. .. ... .. .. 2,763,892 3,159,296 3,066,058
Deposits with banks and non-bank financial institutions . ... ........ 155,107 185,423 148,218
Precious metals. . . . .. . . .. ... 121,493 39,119 59,429
Placements with banks and non-bank financial institutions . ......... 188,162 509,786 675,270
Positive fair value of derivatives . . ... ....................... 31,550 49,308 43,840
Financial assets held under resale agreements . .. ................ 549,078 1,040,847 979,498
Loans and advances to CUStOMETS. . . . . . . ..o oo 18,170,492 20,493,042 23,083,377
Financial investments:
Financial assets measured at fair value through profit or loss. . . ... ... 545,273 568,097 602,303
Financial assets measured at amortised cost. . . ... ............... 5,155,168 5,958,397 6,801,242
Financial assets measured at fair value through other comprehensive

INCOME. .« . v v e e e e e e e e e e 1,941,478 2,015,818 2,234,731
Long-term equity investments . . . .. .. .. ... ... ..ttt 18,875 22,700 20,983
Fixed assets . .. oo vt i e 156,698 157,014 159,948
Construction in progress1 ................................. 11,628 9,971 7,423
Land use rights . . . . ... . 13,630 13,225 12,911
Intangible assets . . . . ... ... 5,858 6,496 6,540
Goodwill . . . . 2,141 2,256 2,456
Deferred tax assets . .. .. .. .. 92,343 113,081 121,227
Other aSSELS . . o v v vt e e e e 331,113 256,835 299,372
Total assets . . . . .. ... .. .. 30,253,979 34,600,711 38,324,826
Liabilities:
Borrowings from central banks . .. ... ... ... . L L oL 685,033 774,779 1,155,634
Deposits from banks and non-bank financial institutions . . .. .. ...... 1,932,926 2,584,271 2,792,066
Placements from banks and non-bank financial institutions . ......... 299,275 365,760 407,722
Financial liabilities measured at fair value through profit or loss . .. ... 229,022 289,100 252,179
Negative fair value of derivatives . ... ........ ... ............ 31,323 46,747 41,868
Financial assets sold under repurchase agreements . . . .. ........... 33,900 242,676 234,578
Deposits from Customers . . . .. .. ... ...ttt 22,378,814 25,020,807 27,654,011
Accrued staff coSts . . . .. ... 40,998 49,355 52,568
Taxes payable. . . .. ... 86,342 84,169 73,580
Provisions . . ... ... .. 45,903 50,726 43,344
Debt securities issued. . . . . ... ... 1,323,377 1,646,870 1,895,735
Deferred tax liabilities . . . .. .. ... .. . . ... . 1,395 881 1,724
Other liabilities . . . . . . . . . 551,549 568,326 547,743
Total liabilities . . . . . . .. .. 27,639,857 31,724,467 35,152,752
Equity:
Share capital. . . . ... ... . 250,011 250,011 250,011
Other equity instruments

Preference shares. . . . . ... ... . .. . . . 59,977 59,977 59,977

Perpetual bonds. . . . ... ... . 39,991 79,991 139,991
Capital TESEIVE . . . . . oo 134,925 135,653 135,619
Other comprehensive income. . . .. ........ ... ..., 21,338 17,403 23,981
SUIpIUS TESEIVE . . . v vttt 305,571 337,527 369,906
General TESEIVE . . . . . o o vttt 381,621 444,786 496,255
Retained earnings . . ... ... ... ... ... 1,394,797 1,530,102 1,674,405
Total equity attributable to equity shareholders of the Bank. . .. ... ... 2,588,231 2,855,450 3,150,145
Non-controlling interests . .. .. ..... ... ... ... 25,891 20,794 21,929
Total equity. . . . .. ... ... 2,614,122 2,876,244 3,172,074
Total liabilities and equity . . ... ........ ... ... .. ......... 30,253,979 34,600,711 38,324,826
1 The balance of construction in progress has been presented separately from the balance of fixed assets in the Group 2022

Annual Financial Statements, and the presentation of corresponding figure as at 31 December 2021 has been revised

accordingly.




CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME FOR THE YEARS ENDED

31 DECEMBER 2021, 2022 AND 2023

For the year ended 31 December

2021 2022 2023
(Restated)
(RMB in millions, unless otherwise stated)
Interest inNCOME . . . . . . . . .o 1,057,334 1,170,573 1,247,366
Interest eXpense . . . .. ... (451,914) (526,904) (630,133)
Net interest income . . . ... ... ... ................ ... ... 605,420 643,669 617,233
Fee and commission income . . . .. ..... ... ... 138,637 130,830 129,906
Fee and commission eXpense. . . . .. ... v i (17,145) (14,745) (14,160)
Net fee and commission income. . . ... ...................... 121,492 116,085 115,746
Net trading ain . . ... ... ... 7,816 3,632 5,685
Dividend income . . . . . . ... ... 5,921 6,135 5,712
Net (loss)/gain arising from investment securities. . .. .. ........... 10,498 (9,062) (222)
Net gain on derecognition of financial assets measured at amortised cost. 4,634 322 946
Other operating (expense)/income, net:
— Other operating inCOME . . . . . . ..t vttt e e s 68,025 22,800 25,223
— Other operating eXpense . . . . . .. ... vunuenenn e (59,100) (26,071) (24,708)
Other operating (expense)/income, net. . .. ................... 8,925 (3,271) 515
Operating income. . . . ... ... .. .. ... 764,706 757,510 745,615
Operating exXpenses . . . .. ... ... ...ttt (219,182) (219,991) (220,152)
545,524 537,519 525,463
Credit impairment losses . . ... .............. .. ... . ... (167,949) (154,535) (136,774)
Other impairment 10SS€S . . . . .. ... (766) (479) (463)
Share of profit of associates and joint ventures . ............... 1,603 1,194 1,151
Profit before tax . ... .. ... ... ... ... .. ... ... 378,412 383,699 389,377
Income tax eXpense . . . . . .. .. (74,484) (58,836) (56,917)
Net profit . . . ... ... .. ... 303,928 324,863 332,460
Other comprehensive income:
(1) Other comprehensive income that will not be reclassified to profit or
loss
Remeasurements of post-employment benefit obligations. . .. .. ... ... (25) (275) (54)
Fair value changes of equity instruments designated as measured at fair
value through other comprehensive income . . .. ............... (463) 211) 153
Others . . . oo 115 33 39
Subtotal . . . ... (373) (453) 138
(2) Other comprehensive income that may be reclassified subsequently to
profit or loss
Fair value changes of debt instruments measured at fair value through
other comprehensive income . . . .. ....... .. ... .. 12,943 (12,096) 8,256
Allowances for credit losses of debt instruments measured at fair value
through other comprehensive income . . .. ................... 556 3,157 (1,234)
Reclassification adjustments included in profit or loss due to disposals . . (423) 11 (439)
Net gain/(loss) on cash flow hedges. . .. ........ ... .. .. ... .... 320 485 201
Exchange difference on translating foreign operations. . . ... ........ (6,445) 8,712 4,115
Others . . oo e — (3,114) (6,424)
Subtotal . . . .. 6,951 (2,845) 4,475
Other comprehensive income for the year, netof tax . ... ........ 6,578 (3,298) 4,613
Total comprehensive income for the year. . . ... ............... 310,506 321,565 337,073
Net profit attributable to:
Equity shareholders of the Bank . . ... ........ ... .. ... ....... 302,513 324,727 332,653
Non-controlling interests . . ... ..... ... ... ...t 1,415 136 (193)
303,928 324,863 332,460
Total comprehensive income attributable to:
Equity shareholders of the Bank . .. .......... ... ... ......... 308,803 322,724 339,257
Non-controlling interests . . ... .. ... ... ... 1,703 (1,159) (2,184)
310,506 321,565 337,073
Basic and diluted earnings per share (in RMB Yuan). ........... 1.19 1.28 1.31




SUMMARY OF THE PROGRAMME

The following summary does not purport to be complete and is taken from, and is qualified in its
entirety by, the remainder of this Offering Circular and, in relation to the terms and conditions of any
particular Tranche of Notes, the applicable Pricing Supplement. Words and expressions defined in
“Form of the Notes” and “Terms and Conditions of the Notes” shall have the same meanings in this

summary.

Hong Kong Branch . . ..

Issuer . ... ...

Description . . .
Arranger. . . . .

Dealers . . . . ..

Certain Restrictions . . . .

Fiscal Agent . .

Registrar and Transfer

China Construction Bank Corporation H1[E 5% IR1TH 7 A BR /A H]

China Construction Bank Corporation Hong Kong Branch H[E#ELIRIT
B A RA R E BT

The Bank, the Hong Kong Branch or such branch of the Bank as specified
in the relevant Pricing Supplement as being the Issuer of a Series of
Notes.

Medium Term Note Programme.
China Construction Bank (Asia) Corporation Limited

China Construction Bank (Asia) Corporation Limited, and any other
Dealers appointed in accordance with the Dealer Agreement.

Each issue of Notes denominated in a currency in respect of which
particular laws, guidelines, regulations, restrictions or reporting
requirements apply will only be issued in circumstances which comply
with such laws, guidelines, regulations, restrictions or reporting
requirements from time to time (see ‘““Subscription and Sale” and the
relevant Pricing Supplement) including the following restrictions
applicable at the date of this Offering Circular.

Notes having a maturity of less than one year

Notes having a maturity of less than one year will, if the proceeds of the
issue are received in the United Kingdom, constitute deposits for the
purposes of the prohibition on accepting deposits contained in Section 19
of the Financial Services and Markets Act 2000 unless they are issued to
a limited class of professional investors and have a denomination of at
least £100,000 or its equivalent, see “Subscription and Sale”.

China Construction Bank (Asia) Corporation Limited (H B FIRIT
(EED BT AR A A

China Construction Bank (Asia) Corporation Limited (B IRIT
(REHD R AR A F])

China Construction Bank (Asia) Corporation Limited (B IRIT
(Fm) B ARAF]D

Up to U.S.$15,000,000,000 (or its equivalent in other currencies
calculated as described under “General Description of the Programme’)
outstanding at any time. The Bank or the Hong Kong Branch may
increase the amount of the Programme in accordance with the terms of the
Dealer Agreement.




Distribution. . . . . ... ..

Currencies. . .. .......

Maturities . . ... ... ...

Issue Price. . ... ... ...

Form of Notes . . . ... ..

Fixed Rate Notes . . . . ..

Floating Rate Notes . . . .

Index Linked Notes . . . .

Notes may be distributed by way of private or public placement and in
each case on a syndicated or non-syndicated basis.

Subject to any applicable legal or regulatory restrictions, any other
currency agreed between the Issuer and the relevant Dealer.

Such maturities as may be agreed between the Issuer and the relevant
Dealer, subject to such minimum or maximum maturities as may be
allowed or required from time to time by the relevant central bank (or
equivalent body) or any laws or regulations applicable to the Issuer or the
relevant Specified Currency.

Notes may be issued on a fully-paid or a partly-paid basis and at an issue
price which is at par or at a discount to, or premium over, par.

The Notes will be issued in bearer or registered form as described in
“Form of the Notes”. Registered Notes will not be exchangeable for
Bearer Notes and vice versa.

Fixed interest will be payable on such date or dates as may be agreed
between the Issuer and the relevant Dealer and on redemption and will be
calculated on the basis of such Day Count Fraction as may be agreed
between the Issuer and the Dealer.

Floating Rate Notes will bear interest at a rate determined:

(a) by the Calculation Agent in the matter as described in the relevant
Pricing Supplement where ISDA Determination is specified in the
relevant Pricing Supplement;

(b) on the basis of a reference rate appearing on the agreed screen page
of a commercial quotation service (in relation to Screen Rate
Determination for Floating Rate Notes where the Reference Rate is
specified as being SOFR Benchmark, please see Condition
5(b)(iii)(C)); or

(c) on such other basis as may be agreed between the Issuer and the
relevant Dealer.

The margin (if any) relating to such floating rate will be agreed between
the Issuer and the relevant Dealer for each series of Floating Rate Notes.

Payments of principal in respect of Index Linked Redemption Notes or of
interest in respect of Index Linked Interest Notes will be calculated by
reference to such index and/or formula or to changes in the prices of
securities or commodities or to such other factors as the Issuer and the
relevant Dealer may agree.




Other provisions in
relation to Floating
Rate Notes and Index
Linked Interest Notes .

Dual Currency Notes . . .

Zero Coupon Notes . . . .

Redemption. . ... ... ..

Denomination of Notes . .

Floating Rate Notes and Index Linked Interest Notes may also have a
maximum interest rate, a minimum interest rate or both. Interest on
Floating Rate Notes and Index Linked Interest Notes in respect of each
Interest Period, as agreed prior to issue by the Issuer and the relevant
Dealer, will be payable on such Interest Payment Dates, and will be
calculated on the basis of such Day Count Fraction, as may be agreed
between the Issuer and the relevant Dealer.

Payments (whether in respect of principal or interest and whether at
maturity or otherwise) in respect of Dual Currency Notes will be made in
such currencies, and based on such rates of exchange, as the Issuer and
the relevant Dealer may agree.

Zero Coupon Notes will be offered and sold at a discount to their nominal
amount, or offered and sold at their nominal amount and be redeemed at a
premium, and will not bear interest.

The applicable Pricing Supplement will indicate either that the relevant
Notes cannot be redeemed prior to their stated maturity (other than in
specified instalments, if applicable, or for taxation reasons, or pursuant to
a winding-up of the Issuer following an Event of Default) or that such
Notes will be redeemable at the option of the Issuer and/or the
Noteholders upon giving notice to the Noteholders or the Issuer, as the
case may be, on a date or dates specified prior to such stated maturity and
at a price or prices and on such other terms as may be agreed between the
Issuer and the relevant Dealer.

The applicable Pricing Supplement may provide that Notes may be
redeemable in two or more instalments of such amounts and on such dates
as are indicated in the applicable Pricing Supplement.

Notes having a maturity of less than one year may be subject to
restrictions on their denomination and distribution, see ‘“‘Certain
Restrictions — Notes having a maturity of less than one year” above.

Notes will be issued in such denominations as may be agreed between the
Issuer and the relevant Dealer save that the minimum denomination of
each Note will be such as may be allowed or required from time to time
by the central bank (or equivalent body) or any laws or regulations
applicable to the relevant Specified Currency. See “Certain Restrictions”
above.




Taxation . ... ........ All payments of principal and interest by or on behalf of the Issuer in
respect of the Notes, the Receipts and the Coupons will be made free and
clear of, and without withholding or deduction for, any taxes, duties,
assessments or governmental charges of whatever nature imposed, levied,
collected, withheld or assessed by or within the PRC and, if the Issuer is
a branch of the Bank, the jurisdiction where that branch is located, or in
each case any political subdivision or any authority therein or thereof
having power to tax to which the Issuer becomes subject in respect of
payments made by it in respect of the Notes, Receipts and the Coupons,
subject as provided in Condition 8. In the event that any such deduction is
made, the Issuer will, save in certain limited circumstances provided in
Condition 8, be required to pay additional amounts to cover the amounts
so deducted.

Events of Default. . . . . . Events of Default for the Notes are set out in Condition 10.

Cross Acceleration. . . . . The terms of the Notes will contain a cross-acceleration provision as
further described in Condition 10(c).

Status of the Notes. . . . . The Notes and the Receipts and the Coupons relating to them will
constitute direct, unconditional, unsubordinated and unsecured obligations
of the Issuer, ranking pari passu and without any preference among
themselves. The payment obligations of the Issuer under the Notes and
the Receipts and the Coupons relating to them shall, save for such
exceptions as may be provided by applicable legislation, at all times rank
at least equally with all other unsecured and unsubordinated indebtedness
and monetary obligations of the Issuer, present and future.

Listing . ............ Application has been made to the Hong Kong Stock Exchange for the
listing of the Programme on the Hong Kong Stock Exchange under which
Notes may be issued to Professional Investors only during the 12-month
period after the date of this Offering Circular. Separate application may
be made for the listing of the Notes on the Hong Kong Stock Exchange.

Notes listed on the Hong Kong Stock Exchange will be traded on the
Hong Kong Stock Exchange in a board lot size of at least HK$500,000
(or its equivalent in other currencies).

The Notes may also be listed on the Hong Kong Stock Exchange and on
such other stock exchange(s) as may be agreed between the Issuer and the
relevant Dealer in relation to each Series.

Unlisted Notes may also be issued.

The applicable Pricing Supplement will state whether or not the relevant
Notes are to be listed and, if so, on which stock exchange(s).

Ratings . . ... ........ Tranches of Notes will be rated or unrated. Where a Tranche of Notes is
to be rated, such rating will be specified in the relevant Pricing
Supplement.

A rating is not a recommendation to buy, sell or hold securities and may
be subject to suspension, revision, reduction or withdrawal at any time by
the assigning rating agency.




Governing Law . . ... .. The Notes, the Receipts, the Coupons and the Talons and any non-
contractual obligations arising out of or in connection with them will be
governed by, and shall be construed in accordance with, English law.

Jurisdiction. . . .. ... .. The courts of Hong Kong are to have exclusive jurisdiction to settle any
disputes that may arise out of or in connection with any Notes, Receipts,
Coupons or Talons and accordingly any legal action or proceedings
arising out of or in connection with any Notes, Receipts, Coupons or
Talons may be brought in such courts.

Selling Restrictions . . . . There are restrictions on the offer, sale and transfer of the Notes in the
United States, the United Kingdom, the European Economic Area,
Singapore, Japan, Hong Kong, the PRC, the United Arab Emirates
(excluding the Dubai International Financial Centre), the Dubai
International Financial Centre, the Kingdom of Saudi Arabia, the
Kingdom of Bahrain and the State of Qatar and such other restrictions as
may be required in connection with the offering and sale of a particular
Tranche of Notes. See “Subscription and Sale” and the relevant Pricing

Supplement.
United States Selling Regulation S, Category 1 or 2, as specified in the applicable Pricing
Restrictions . .. ... .. Supplement. Whether TEFRA C or D rules apply or whether TEFRA is

not applicable will be specified in the applicable Pricing Supplement.

Clearing Systems . . . . .. The CMU Service, Euroclear, Clearstream and/or any other clearing
system as specified in the applicable Pricing Supplement. See “Form of
the Notes™.

10




FORM OF THE NOTES

The Notes of each Series will be in either bearer form, with or without interest coupons attached, or
registered form, without interest coupons attached.

BEARER NOTES

Each Tranche of Bearer Notes will be in bearer form and will be initially issued in the form of a
Temporary Bearer Global Note or, if so specified in the applicable Pricing Supplement, a Permanent
Bearer Global Note which, in either case, will be delivered on or prior to the original issue date of the
Tranche to either (i) a common depositary (the “Common Depositary”) for, Euroclear and Clearstream
or (ii) a sub-custodian for the CMU Service.

Whilst any Bearer Note is represented by a Temporary Bearer Global Note, payments of principal,
interest (if any) and any other amount payable in respect of the Notes due prior to the Exchange Date
(as defined below) will be made against presentation of the Temporary Bearer Global Note only to the
extent that certification (in a form to be provided) to the effect that the beneficial owners of interests in
such Bearer Note are not U.S. persons or persons who have purchased for resale to any U.S. person, as
required by U.S. Treasury regulations, has been received by Euroclear and/or Clearstream and/or the
CMU Lodging and Paying Agent and (in the case of a Temporary Bearer Global Note delivered to a
Common Depositary for Euroclear and Clearstream) Euroclear and/or Clearstream, as applicable, has
given a like certification (based on the certifications it has received) to the Principal Paying Agent (as
defined in “Terms and Conditions of the Notes’’). On and after the date (the “Exchange Date’’) which is
40 days after a Temporary Bearer Global Note is issued, interests in such Temporary Bearer Global Note
will be exchangeable (free of charge) upon a request as described therein either for (a) interests in a
Permanent Bearer Global Note of the same Series or (b) for definitive Bearer Notes of the same Series
with, where applicable, receipts, interest coupons and talons attached (as indicated in the applicable
Pricing Supplement and subject, in the case of definitive Bearer Notes, to such notice period as is
specified in the applicable Pricing Supplement), in each case against certification of beneficial
ownership as described above unless such certification has already been given, provided that the
purchasers in the United States and certain U.S. persons will not be able to receive definitive Bearer
Notes. The holder of a Temporary Bearer Global Note will not be entitled to collect any payment of
interest, principal or other amount due on or after the Exchange Date unless, upon due certification,
exchange of the Temporary Bearer Global Note for an interest in a Permanent Bearer Global Note or for
definitive Bearer Notes is improperly withheld or refused.

Payments of principal, interest (if any) or any other amounts on a Permanent Bearer Global Note will be
made through Euroclear and/or Clearstream against presentation or surrender (as the case may be) of the
Permanent Bearer Global Note without any requirement for certification.

In respect of a Bearer Global Note held through the CMU Service, any payments of principal, interest (if
any) or any other amounts shall be made to the person(s) for whose account(s) interests in the relevant
Bearer Global Note are credited as being held with the CMU Service in accordance with the CMU Rules
at the relevant time and payment made in accordance thereof shall discharge the obligations of the Issuer
in respect of that payment. For these purposes, a notification from the CMU Service shall be conclusive
evidence of the records of the CMU Service (save in the case of manifest error). Save in the case of
final payment, no presentation of the relevant Bearer Global Note shall be required for such purpose.

The applicable Pricing Supplement will specify that a Permanent Bearer Global Note will be
exchangeable (free of charge), in whole but not in part, for definitive Bearer Notes with, where
applicable, receipts, interest coupons and talons attached upon either (a) not less than 60 days’ written
notice (i), in the case of Notes held by a Common Depositary for Euroclear and Clearstream, from
Euroclear and/or Clearstream (acting on the instructions of any holder of an interest in such Permanent
Bearer Global Note) to the Principal Paying Agent as described therein or (ii), in the case of Notes held
through a sub-custodian for the CMU Service, from the relevant account holders therein to the CMU
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Lodging and Paying Agent as described therein or (b) only upon the occurrence of an Exchange Event.
For these purposes, “Exchange Event” means that (i) an Event of Default (as defined in Condition 10)
has occurred and is continuing, (ii) the Issuer has been notified that both Euroclear and Clearstream
have, or in the case of Notes cleared through the CMU Service, the CMU Service has, been closed for
business for a continuous period of 14 days (other than by reason of holiday, statutory or otherwise) or
have announced an intention permanently to cease business or have in fact done so and no successor
clearing system is available or (iii) the Issuer has or will become subject to adverse tax consequences
which would not be suffered were the Bearer Notes represented by the Permanent Bearer Global Note in
definitive form and a certificate to such effect signed by two directors of the Issuer is given to the Fiscal
Agent. The Issuer will promptly give notice to Noteholders in accordance with Condition 14 if an
Exchange Event occurs. In the event of the occurrence of an Exchange Event, (a) in the case of Notes
held by a Common Depositary for Euroclear and Clearstream, Euroclear and/or Clearstream (acting on
the instructions of any holder of an interest in such Permanent Bearer Global Note) or, (b) in the case of
Notes held through a sub-custodian for the CMU Service, the relevant account holders therein, may give
notice to the Principal Paying Agent or, as the case may be, the CMU Lodging and Paying Agent
requesting exchange and, in the event of the occurrence of an Exchange Event as described in (iii)
above, the Issuer may also give notice to the Principal Paying Agent requesting exchange. Any such
exchange shall occur not later than 45 days after the date of receipt of the first relevant notice by the
Principal Paying Agent or, as the case may be, the CMU Lodging and Paying Agent.

The following legend will appear on all Bearer Notes which have an original maturity of more than 365
days and on all receipts and interest coupons relating to such Notes:

“ANY UNITED STATES PERSON WHO HOLDS THIS OBLIGATION WILL BE SUBIJECT TO
LIMITATIONS UNDER THE UNITED STATES INCOME TAX LAWS, INCLUDING THE
LIMITATIONS PROVIDED IN SECTIONS 165(G) AND 1287(a) OF THE INTERNAL REVENUE
CODE.”

The sections referred to provide that United States holders, with certain exceptions, will not be entitled
to deduct any loss on Bearer Notes, receipts or interest coupons and will not be entitled to capital gains
treatment of any gain on any sale, disposition, redemption or payment of principal in respect of such
Notes, receipts or interest coupons.

Notes which are represented by a Bearer Global Note will only be transferable in accordance with the
rules and procedures for the time being of Euroclear, Clearstream or the CMU Service, as the case may
be.

REGISTERED NOTES

The Registered Notes of each Tranche offered and sold in reliance on Regulation S, which will be sold
to outside the United States, will initially be represented by a global note in registered form (a
“Registered Global Note”, together with any Bearer Global Note, the “Global Notes™). Prior to expiry
of the distribution compliance period (as defined in Regulation S), if any, applicable to each Tranche of
Notes, beneficial interests in a Registered Global Note may not be offered or sold to, or for the account
or benefit of, a U.S. person save as otherwise provided in Condition 2 and may not be held otherwise
than through Euroclear, Clearstream or the CMU Service and such Registered Global Note will bear a
legend regarding such restrictions on transfer.

Registered Global Notes will be deposited with a Common Depositary for, and registered in the name of
a common nominee of, Euroclear, Clearstream and/or deposited with a sub-custodian for the CMU
Service (if applicable), as specified in the applicable Pricing Supplement. Persons holding beneficial
interests in Registered Global Notes will be entitled or required, as the case may be, under the
circumstances described below, to receive physical delivery of definitive Notes in fully registered form.
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Payments of principal, interest or any other amount in respect of the Registered Notes in definitive form
will, in the absence of provision to the contrary, be made to the person shown on the Register (as
defined in Condition 1) as the registered holder of the Registered Global Notes. None of the Issuer, the
Bank, the Hong Kong Branch, the Fiscal Agent, any Paying Agent or the Registrar will have any
responsibility or liability for any aspect of the records relating to or payments or deliveries made on
account of beneficial ownership interests in the Registered Global Notes or for maintaining, supervising
or reviewing any records relating to such beneficial ownership interests.

Payments of principal, interest or any other amount in respect of the Registered Notes in definitive form
will, in the absence of provision to the contrary, be made to the persons shown on the Register on the
relevant Record Date (as defined in Condition 7(b)(ii)) immediately preceding the due date for payment
in the manner provided in that Condition.

Interests in a Registered Global Note will be exchangeable (free of charge), in whole but not in part, for
definitive Registered Notes without receipts, interest coupons or talons attached only upon the
occurrence of an Exchange Event. For these purposes, “Exchange Event” means that (i) an Event of
Default has occurred and is continuing, (ii) the Issuer has or will become subject to adverse tax
consequences which would not be suffered where the Notes represented by the Registered Global Notes
in definitive form or (iii) the Issuer has been notified that both Euroclear and Clearstream and, in the
case of Notes cleared through the CMU Service, the CMU Service have been closed for business for a
continuous period of 14 days (other than by reason of holiday, statutory or otherwise) or have
announced an intention permanently to cease business or have in fact done so and, in any case, no
successor or alternative clearing system is available. The Issuer will promptly give notice to Noteholders
in accordance with Condition 14 if an Exchange Event occurs. In the event of the occurrence of an
Exchange Event, (a) in the case of Notes registered in the name of a nominee for a Common Depositary
for Euroclear and Clearstream (acting on the instructions of any holder of an interest in such Registered
Global Note) and/or, (b) in the case of Notes held through a sub-custodian for the CMU Service, the
relevant account holders therein may give notice to the Registrar or the CMU Lodging and Paying
Agent, as the case may be, requesting exchange and, in the event of the occurrence of an Exchange
Event as described in (iii) above, the Issuer may also give notice to the Registrar requesting exchange.
Any such exchange shall occur not later than ten days after the date of receipt of the first relevant notice
by the Registrar or the CMU Lodging and Paying Agent, as the case may be.

TRANSFER OF INTERESTS

Interests in a Registered Global Note may, subject to compliance with all applicable restrictions, be
transferred to a person who wishes to hold such interest in another Registered Global Note. No
beneficial owner of an interest in a Registered Global Note will be able to transfer such interest, except
in accordance with the applicable procedures of Euroclear, Clearstream and the CMU Service, in each
case to the extent applicable.

GENERAL

Pursuant to the Fiscal Agency Agreement (as defined under “Terms and Conditions of the Notes”), the
Principal Paying Agent or, as the case may be, the CMU Lodging and Paying Agent shall arrange that,
where a further Tranche of Notes is issued which is intended to form a single Series with an existing
Tranche of Notes, the Notes of such further Tranche shall be assigned a common code and ISIN and,
where applicable, a CMU instrument number which are different from the common code, CMU
instrument number and ISIN assigned to Notes of any other Tranche of the same Series until at least the
expiry of the distribution compliance period (as defined in Regulation S under the Securities Act), if
any, applicable to the Notes of such Tranche.

For so long as any of the Notes is represented by a Global Note held on behalf of Euroclear and/or

Clearstream or the CMU Service, each person (other than Euroclear and/or Clearstream or the CMU
Service) who is for the time being shown in the records of Euroclear or of Clearstream or the CMU
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Service as the holder of a particular nominal amount of such Notes (in which regard any certificate or
other document issued by Euroclear and/or Clearstream or the CMU Service as to the nominal amount of
such Notes standing to the account of any person shall be conclusive and binding for all purposes save
in the case of manifest error) shall be treated by the Issuer, the Bank, the Fiscal Agent and their agents
as the holder of such nominal amount of such Notes for all purposes other than with respect to the
payment of principal or interest on such nominal amount of such Notes, for which purposes the bearer
of the relevant Bearer Global Note or the registered holder of the relevant Registered Global Note shall
be treated by the Issuer, the Bank, the Fiscal Agent and their agents as the holder of such nominal
amount of such Notes in accordance with and subject to the terms of the relevant Global Note and the
expressions “Noteholder” and “holder of Notes” and related expressions shall be construed accordingly.
Notwithstanding the above, if a Note (whether in global or definitive form) is held through the CMU
Service, any payment that is made in respect of such Note shall be made at the direction of the bearer or
the registered holder to the person(s) for whose account(s) interests in such Note are credited as being
held with the CMU Service in accordance with the CMU Rules (as defined in the Fiscal Agency
Agreement) at the relevant time.

Any reference herein to Euroclear and/or Clearstream and/or the CMU Service shall, whenever the
context so permits, be deemed to include a reference to any additional or alternative clearing system
specified in the applicable Pricing Supplement.

A Note may be accelerated by the holder thereof in certain circumstances described in Condition 10. In
such circumstances, where any Note is still represented by a Global Note and the Global Note (or any
part thereof) has become due and repayable in accordance with the Terms and Conditions of the Notes
of such Notes and payment in full of the amount due has not been made in accordance with the
provisions of the Global Note then the Global Note will become void at 8.00 p.m. (Hong Kong time) on
such day. At the same time, holders of interests in such Global Note credited to their accounts with
Euroclear, Clearstream and/or the CMU Service, as the case may be, will become entitled to proceed
directly against the Issuer and the Bank on the basis of statements of account provided by Euroclear,
Clearstream and/or the CMU Service on and subject to the terms of a deed of covenant (the “Deed of
Covenant”) dated 6 May 2022 and executed by the Bank and the Hong Kong Branch.

If the applicable Pricing Supplement specifies any modification to the Terms and Conditions of the
Notes as described herein, it is envisaged that, to the extent that such modification relates only to
Conditions 1, 5, 6 (except Condition 6(c)), 7, 12 or 14 (insofar as such Notes are not listed or admitted
to trade on any stock exchange), they will not necessitate the preparation of a supplement to this
Offering Circular. If the Terms and Conditions of the Notes of any Series are to be modified in any
other respect, a supplement to this Offering Circular will be prepared, if appropriate.
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FORM OF PRICING SUPPLEMENT

The Pricing Supplement that will be issued in respect of each Tranche of Notes will be substantially in
the following form, duly supplemented (if necessary), amended (if necessary) and completed to reflect
the particular terms of the relevant Notes and their issue.

[MIiFID II product governance/Professional investors and ECPs only target market — Solely for the
purposes of [the/each] manufacturer’s product approval process, the target market assessment in respect
of the Notes has led to the conclusion that: (i) the target market for the Notes is eligible counterparties
and professional clients only, each as defined in [Directive 2014/65/EU (as amended, “MiFID II"’); and
(i1) all channels for distribution of the Notes to eligible counterparties and professional clients are
appropriate. Any person subsequently offering, selling or recommending the Notes (a “distributor”)
should take into consideration the manufacturer[’s/s’] target market assessment; however, a distributor
subject to MiFID II is responsible for undertaking its own target market assessment in respect of the
Notes (by either adopting or refining the manufacturer[’s/s’] target market assessment) and determining
appropriate distribution channels.]

[UK MiFIR product governance/Professional investors and ECPs only target market — Solely for
the purposes of [the/each] manufacturer’s product approval process, the target market assessment in
respect of the Notes has led to the conclusion that: (i) the target market for the Notes is eligible
counterparties, as defined in the FCA Handbook Conduct of Business Sourcebook (“COBS”) and
professional clients only, as defined in Regulation (EU) No 600/2014 as it forms part of domestic law
by virtue of the European Union (Withdrawal) Act 2018 (“UK MIiFIR”); and (ii) all channels for
distribution of the Notes to eligible counterparties and professional clients are appropriate. Any person
subsequently offering, selling or recommending the Notes (a “distributor”) should take into
consideration the manufacturer[’s/s’] target market assessment; however, a distributor subject to the
FCA Handbook Product Intervention and Product Governance Sourcebook (the “UK MIiFIR Product
Governance Rules”) is responsible for undertaking its own target market assessment in respect of the
Notes (by either adopting or refining the manufacturer[’s/s’] target market assessment) and determining
appropriate distribution channels.]

[PROHIBITION OF SALES TO EEA RETAIL INVESTORS - The Notes are not intended to be
offered, sold or otherwise made available to and should not be offered, sold or otherwise made available
to any retail investor in the European Economic Area (“EEA”). For these purposes, a retail investor
means a person who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of
Directive 2014/65/EU (as amended, “MiFID II”"); (ii) a customer within the meaning of Directive (EU)
2016/97 (the “Insurance Distribution Directive”), where that customer would not qualify as a
professional client as defined in point (10) of Article 4(1) of MiFID II[*]/[; or (iii) not a qualified
investor as defined in Regulation (EU) 2017/1129 (the “Prospectus Regulation)]. Consequently no
key information document required by Regulation (EU) No 1286/2014 (as amended the “PRIIPs
Regulation”) for offering or selling the Notes or otherwise making them available to retail investors in
the EEA has been prepared and therefore offering or selling the Notes or otherwise making them
available to any retail investor in the EEA may be unlawful under the PRIIPs Regulation.]

[PROHIBITION OF SALES TO UK RETAIL INVESTORS - The Notes are not intended to be
offered, sold or otherwise made available to and should not be offered, sold or otherwise made available
to any retail investor in the United Kingdom (“UK”). For these purposes, a retail investor means a
person who is one (or more) of: (i) a retail client, as defined in point (8) of Article 2 of Regulation (EU)
No 2017/565 as it forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018
(the “EUWA?”); or (ii) a customer within the meaning of the provisions of the Financial Services and
Markets Act 2000 (the “FSMA”) and any rules or regulations made under the FSMA to implement
Directive (EU) 2016/97, where that customer would not qualify as a professional client, as defined in
point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of domestic law by virtue of
the EUWA[°]/[; or (iii) not a qualified investor as defined in Article 2 of Regulation (EU) 2017/1129 as
it forms part of domestic law by virtue of the EUWA.] Consequently no key information document
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required by Regulation (EU) No 1286/2014 (as amended) as it forms part of domestic law by virtue of
the EUWA (the “UK PRIIPs Regulation”) for offering or selling the Notes or otherwise making them
available to retail investors in the UK has been prepared and therefore offering or selling the Notes or
otherwise making them available to any retail investor in the UK may be unlawful under the UK PRIIPs
Regulation.]

[In connection with Section 309B of the Securities and Futures Act 2001 (2020 Revised Edition) of
Singapore (the “SFA”) and the Securities and Futures (Capital Markets Products) Regulations 2018 of
Singapore (the “CMP Regulations 2018), the Issuer has determined, and hereby notifies all relevant
persons (as defined in Section 309A(1) of the SFA), that the Notes are [prescribed capital markets
products]/[capital markets products other than prescribed capital markets products] (as defined in the
CMP Regulations 2018) and [are] [Excluded]/[Specified] Investment Products (as defined in MAS
Notice SFA 04-N12: Notice on the Sale of Investment Products and MAS Notice FAA-N16: Notice on
Recommendations on Investment Products. (For any Notes to be offered to Singapore investors, the
Issuer to consider whether it needs to re-classify the Notes pursuant to Section 309B of the SFA prior to
the launch of the offer.)]

[Paragraph 21 of the Hong Kong SFC Code of Conduct — As paragraph 21 of the Code of Conduct for
Persons Licensed by or Registered with the Securities and Futures Commission applies to this offering
of Notes, prospective investors should refer to the section on “Notice to capital market intermediaries
and prospective investors pursuant to paragraph 21 of the Hong Kong SFC Code of Conduct —
Important Notice to Prospective Investors” appearing on pages iv to v of the Offering Circular, and
CMIs (as defined in the Offering Circular) should refer to the section on “Notice to capital market
intermediaries and prospective investors pursuant to paragraph 21 of the Hong Kong SFC Code of
Conduct — Important Notice to CMlIs (including private banks)” appearing on pages 186 to 188 of the
Offering Circular.]

Pricing Supplement dated [°]

China Construction Bank Corporation FEEZERIRITIRISBRAT,
China Construction Bank Corporation Hong Kong Branch

FEERIRITIRIDBR AT EFA 1T, [specify other foreign branch]

([la branch of China Construction Bank Corporation, which is] a joint stock company incorporated in
the People’s Republic of China with limited liability)

Issue of [Aggregate Nominal Amount of Tranche] [Title of Notes] (the “Notes’’) under the
U.S.$15,000,000,000 Medium Term Note Programme (the “Programme”)

This document constitutes the Pricing Supplement relating to the issue of Notes described herein.

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the
“Conditions”) set forth in the Offering Circular dated 4 July 2024 (the “Offering Circular”). This
Pricing Supplement contains the final terms of the Notes and must be read in conjunction with such
Offering Circular [and the supplemental Offering Circular dated [date]]. Full information on the Issuer
and the offer of the Notes is only available on the basis of the combination of the Offering Circular[, the
supplemental Offering Circular dated [¢]] and this Pricing Supplement. In particular, investors in the
Notes should read the section titled “Risk Factors” contained therein which applies to the issue of Notes
described herein.

[The following alternative language applies if the first tranche of an issue which is being increased was
issued under an Offering Circular with an earlier date.

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the

“Conditions”) set forth in the Offering Circular dated [original date]. This Pricing Supplement contains
the pricing supplement of the Notes and must be read in conjunction with the Offering Circular dated
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[current date], save in respect of the Conditions which are extracted from the Offering Circular dated
[original date] and are attached hereto. In particular, investors in the Notes should read the section titled
“Risk Factors” contained therein which apply to the issue of Notes described herein.]

[The following language applies if the Notes are to be listed on The Stock Exchange of Hong Kong
Limited.

This document is for distribution to professional investors (as defined in Chapter 37 of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Professional
Investors™)) only.

The Stock Exchange of Hong Kong Limited (the Hong Kong Stock Exchange) has not reviewed the
contents of this document, other than to ensure that the prescribed form disclaimer and
responsibility statements, and a statement limiting distribution of this document to Professional
Investors only have been reproduced in this document. Listing of the Programme or the Notes on
the Hong Kong Stock Exchange is not to be taken as an indication of the commercial merits or
credit quality of the Programme, the Notes, the Issuer, the Bank or the Group or quality of
disclosure in this document. Hong Kong Exchanges and Clearing Limited and the Hong Kong Stock
Exchange take no responsibility for the contents of this document, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this document.

Notice to Hong Kong investors: The Issuer confirms that the Notes are intended for purchase by
Professional Investors only and will be listed on the Hong Kong Stock Exchange on that basis.
Accordingly, the Issuer confirms that the Notes are not appropriate as an investment for retail investors
in Hong Kong. Investors should carefully consider the risks involved.

This document (read together with the Offering Circular dated 4 July 2024 [and the supplemental
Offering Circular dated [¢]]) includes particulars given in compliance with the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited for the purpose of giving
information with regard to the Issuer, the Bank and the Group. Each of the Issuer and the Bank accepts
full responsibility for the accuracy of the information contained in this document and confirms, having
made all reasonable enquiries, that to the best of its knowledge and belief there are no other facts the
omission of which would make any statement herein misleading.]

[Include whichever of the following apply or specify as “Not Applicable” (N/A). Note that the

numbering should remain as set out below, even if “Not Applicable” is indicated for individual
paragraphs or sub-paragraphs. Italics denote directions for completing the Pricing Supplement.]
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[If the Notes have a maturity of less than one year from the date of their issue, the minimum
denomination must be £100,000 or its equivalent in any other currency.]

1. Issuer: [China Construction Bank Corporation H[EIZE % RITHZ {77
AFR/AF]/China Construction Bank Corporation Hong
Kong Branch HEEFIRITRMARABEFE 1T/

[specify other foreign branch as Issuer]]
2. [(i)] Series Number: [*]

[(ii) Tranche Number: [*]

(If fungible with an existing Series,
details of that Series, including the
date on which the Notes become
fungible).]

3. Specified Currency or Currencies': [*]
4. Aggregate Nominal Amount: [°]
(i) Series: [*]
[(ii) Tranche: (1]
5. [(1)] Issue Price: [*] per cent. of the Aggregate Nominal Amount [plus

accrued interest from [insert date] (in the case of fungible
issues only, if applicable)]

[(i1) Net Proceeds [*] (Required only for listed issues)]
6. (1)  Specified Denominations: [¢]

(ii) Calculation Amount’: [¢]
7. (i) Issue Date: []

(i) Interest Commencement Date:  [Specify/Issue Date/Not Applicable]

If the specified currency is Hong Kong dollars, the relevant Notes may be subject to Hong Kong stamp duty. Hong Kong
tax advice should be sought before issuance.

Notes (including Notes denominated in sterling) in respect of which the issue proceeds are to be accepted by the Issuer in
the United Kingdom or whose issue otherwise constitutes a contravention of section 19 of the FSMA and which have a
maturity of less than one year must have a minimum redemption value of £100,000 (or its equivalent in other currencies). If
the specified denomination is expressed to be €100,000 or its equivalent and multiples of a lower principal amount (for
example €1,000), insert the additional wording set out in the Guidance Note published by ICMA in November 2006 (or its
replacement from time to time) as follows: “€100,000 and integral multiples of €1,000 in excess thereof up to and including
€199,000. No notes in definitive form will be issued with a denomination above €199,000”.

For Renminbi or Hong Kong dollar denominated Fixed Rate Notes where the Interest Payment Dates are subject to
modification the following alternative wording is appropriate: “Each Fixed Coupon Amount shall be calculated by
multiplying the product of the Rate of Interest and the Calculation Amount by the Day Count Fraction and rounding the
resultant figure to the nearest [CNY0.01 with CNYO0.05 or above rounded upwards / HK$0.01 with HK$0.005 or above
rounded upwards].”
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10.

1.

12.

13.

Maturity Date:

Interest Basis:

Redemption/Payment Basis:

Change of Interest Basis or

Redemption/Payment Basis:

Put/Call Options:

Listing:

[Specify date (for Fixed Rate Notes) or (for Floating Rate
Notes) Interest Payment Date falling in or nearest to the
relevant month and year]*

[If the Maturity Date is less than one year from the Issue
Date and either (a) the issue proceeds are received by the
Issuer in the United Kingdom, or (b) the activity of issuing
the Notes is carried on from an establishment maintained
by the Issuer in the United Kingdom, (i) the Notes must
have a minimum redemption value of £100,000 (or its
equivalent in other currencies) and be sold only to
“professional investors” or (ii) another applicable
exemption from section 19 of the FSMA must be
available.]]

[[¢] per cent. Fixed Rate]

[[EURIBOR/HIBOR/CNH

HIBOR/Specify reference rate]+/- [*] per cent. Floating
Rate].

[Zero Coupon]

[Index Linked Interest]

[Other (Specify)]

(further particulars specified below)

[Redemption at par]

[Index Linked Redemption]

[Dual Currency]

[Partly Paid]

[Instalment]

[Other (Specify)]

[Specify details of any provision for convertibility of Notes
into another interest or redemption/payment basis|

[Put Option]
[Call Option]
[(further particulars specified below)]

[Hong Kong/Singapore/Other (specify)/None]

Note that for Renminbi or Hong Kong dollar denominated Fixed Rate Notes where Interest Payment Dates are subject to
modification it will be necessary to use the second option here.
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14. Method of distribution:

[Syndicated/Non-syndicated]

Provisions relating to Interest (if any) Payable

15. Fixed Rate Note Provisions

(i)  Rate[(s)] of Interest:

(ii) Interest Payment Date(s):

(iii) Fixed Coupon Amount[(s)]:

(iv) Broken Amount(s):

(v) Day Count Fraction
(Condition 5(j)):

(vi) Determination Date(s)
(Condition 5(j)):

(vii) Party responsible for
calculating the Rate(s) of
Interest and Interest
Amount(s) (if not the
Calculation Agent):

[Applicable/Not Applicable]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[*] per cent. per annum [payable [annually/semi-annually/
quarterly/monthly/other (specify)] in arrear]

[¢] in each year’ [adjusted in accordance with [specify
Business Day Convention and any applicable Business
Centre(s) for the definition of ‘“Business Day”]/not
adjusted]

[¢] per Calculation Amount®

[] per Calculation Amount, payable on the Interest
Payment Date falling [in/on] [¢]

[Insert particulars of any initial or final broken interest
amounts which do not correspond with the Fixed Coupon
Amount[(s)] and the Interest Payment Date(s) to which
they relate]’

[30/360/Actual/Actual-ISDA/Actual/Actual-ICMA/Actual/
365(Fixed)®/specify other]

(Day count fraction should be Actual/Actual-ICMA for all
fixed rate issues other than those denominated in U.S.

dollars, Renminbi or Hong Kong dollars)

[Not applicable/give details]’

[Not applicable/give details]

Note that for certain Renminbi or Hong Kong dollar denominated Fixed Rate Notes the Interest Payment Dates are subject

to modification and the following words should be added: “provided that if any Interest Payment Date falls on a day which
is not a Business Day, the Interest Payment Date will be the next succeeding Business Day unless it would thereby fall in
the next calendar month in which event the Interest Payment Date shall be brought forward to the immediately preceding

Business Day.”

See Footnote 3.

See Footnote 3.

Applicable to Renminbi and Hong Kong dollar denominated Fixed Rate Notes.

Only to be completed for an issue where the Day Count Fraction is Actual/Actual-ICM.

20



16.

(viii) Other terms relating to the
method of calculating interest
for Fixed Rate Notes:

Floating Rate Note Provisions

(i) Interest Period(s):

(i1)) Specified Interest Payment
Dates:

(iii) Interest Period Date:

(iv) Interest Commencement Date:

(v) Business Day Convention:

(vi) Business Centre(s) (Condition

5(G)):

(vii) Manner in which the Rate(s)
of Interest is/are to be
determined if different from
the Conditions:

(viii) Party responsible for
calculating the Rate(s) of
Interest and/or Interest
Amount(s) (if not the
Calculation Agent):

(ix) ISDA Determination
(Condition 5(b)(iii)(A)):

(x) Screen Rate Determination
(Condition 5(b)(iii)(B)):

. Reference Rate:
o Interest Determination
Date(s):

[Not applicable/give details]

[Applicable/Not Applicable]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[*]
(]

(Not applicable unless different from the Interest Payment
Date(s))

[*] (Not applicable unless different from the Interest
Payment Date)

[]

[Floating Rate Business Day Convention/

Following Business Day Convention/

Modified Following Business Day Convention/
Preceding Business Day Convention/other (give details)]

[Not Applicable/give details]

[Specify]

(Where different interest provisions are specified, consider
adjusting or disapplying the Screen Rate Determination
provisions in Condition 5(b)(iii) and including replacement
provisions describing the manner in which the Rate of
Interest and Interest Amount is to be determined)

[*]

[Specify — including the ISDA Definitions]

EURIBOR/HIBOR/CNH HIBOR, Specify reference rate
[*] [TARGET] Business Days in [specify city] for [specify

currency] prior to [the first day in each Interest Accrual
Period/each Interest Payment Date]
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Relevant Screen Page:
Relevant Time:

Relevant Financial
Centre:

Screen Rate Determination (SOFR)
(Condition 5(b)(iii)(C))

Reference Rate:

Compounded SOFR
Average Method:

SOFR Indexstart
Start Date:

SOFR IndexEnd
End Date:

Interest Determination
Date(s):

Lookback Days:

SOFR Observation Shift
Days:

SOFR Rate Cut-Off
Date:

Interest Payment Delay
Days:

[For example, EURIBOR 01]
[For example, 11.00 a.m. Brussels time]

[For example, Euro-zone (where Euro-zone means the
region comprised of the countries whose lawful currency is
the euro]

SOFR Benchmark — [Simple SOFR Average/Compounded
SOFR Average/SOFR Compounded Index]

[Not Applicable/SOFR Observation Lag/SOFR Observation
Shift/SOFR Payment Delay/SOFR Lockout — used for
Compounded SOFR Average only]

[Not Applicable]/[[*] U.S. Government Securities Business
Days — used for SOFR Compounded Index only]

[Not Applicable]/[[*] U.S. Government Securities Business
Days — used for SOFR Compounded Index only]

[The [+] U.S. Government Securities Business Day prior to
the Interest Period Date on which each Interest Accrual
Period ends — only applicable in the case of Simple SOFR
Average/SOFR Observation Lag/SOFR Observation Shift/
SOFR Lockout/SOFR Compounded Index]

[The Interest Period Date at the end of each Interest
Period, provided that the Interest Determination Date with
respect to the final Interest Accrual Period will be the U.S.
Government Securities Business Day immediately
following the relevant SOFR Rate Cut-Off Date — only
applicable in the case of SOFR Payment Delay]

[[*] U.S. Government Securities Business Days — used for
SOFR Lag only]/[Not Applicable]

[[*] U.S. Government Securities Business Days — used for
the SOFR Observation Shift or SOFR Compounded Index
only]/[Not Applicable]

[The date falling [*] Business Days prior to the end of each
Interest Accrual Period, the Maturity Date or the date fixed
for redemption, as applicable — used for only Simple SOFR
Average (if applicable), Compounded SOFR Average —
SOFR Payment Delay or SOFR Lockout only]/[Not
Applicable]

[*] Business Days — used for SOFR Payment Delay only]/
[Not Applicable]
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SOFR Index [Not Applicable/Compounded SOFR formula]

Unavailable:
. Observation Shift Days:  [[¢] U.S. Government Securities Business Days — used for
SOFR Index Unavailable only]/[Not Applicable]
(xii) Margin(s): [+/-1[¢] per cent. per annum
(xiii) Minimum Rate of Interest: [¢] per cent. per annum
(xiv) Maximum Rate of Interest: [*] per cent. per annum
(xv) Day Count Fraction []

(Condition 5(j)):

(xvi) Fallback provisions, rounding [Benchmark Event/Benchmark Event (SOFR)/specify if
provisions and any other fallback provisions different from those set out in the
terms relating to the method Conditions]
of calculating interest on
Floating Rate Notes, if
different from those set out in
the Conditions:

Zero Coupon Note Provisions [Applicable/Not Applicable]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

(i) Amortisation Yield (Condition [¢] per cent. per annum
6(b)):

(ii) Day Count Fraction [*]
(Condition 5(j)):

(iii) Any other formula/basis of [¢]
determining amount payable:

Index-Linked Interest Note [Applicable/Not Applicable]

Provisions
(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

(i) Index/Formula: [Give or annex details)

(i1) Party responsible for [°]
calculating the Rate(s) of
Exchange (if not the
Calculation Agent):

(iii) Provisions for determining []
Coupon where calculation by
reference to Index and/or
Formula and/or other variable:
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19.

(iv)

v)

(vi)

(vii)

Provisions for determining
Coupon where calculation by
reference to Index and/or
Formula and/or other variable
is impossible or impracticable
or otherwise disrupted:

Interest Determination
Date(s):

Interest Accrual Period(s):

Specified Interest Payment
Dates:

(viii) Business Day Convention:

(ix)
(x)
(x1)

(xii)

Business Centre(s):
Minimum Rate of Interest:
Maximum Rate of Interest:

Day Count Fraction
(Condition 5(j)):

Dual Currency Note Provisions

@)

(i1)

(i)

(iv)

v)

Rate of Exchange/Method of
calculating Rate of Exchange:

Party responsible for
calculating the Rate(s) of
Exchange (if not the
Calculation Agent):

Provisions applicable where
calculation by reference to
Rate of Exchange impossible
or impracticable:

Person at whose option
Specified Currency(ies) is/are
payable:

Day Count Fraction
(Condition 5(j)):

[*]

(Not applicable unless different from the Interest Payment
Date(s))

[Floating Rate Business Day Convention/

Following Business Day Convention/

Modified Following Business Day Convention/
Preceding Business Day Convention/Other (give details)]
[]

[*] per cent. per annum

[¢] per cent. per annum

[]

[Applicable/Not Applicable]
(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

[(give details)]

(]

(]
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Provisions relating to Redemption
20.  Call Option [Applicable/Not Applicable]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

(i) Optional Redemption Date(s):  [°]

(ii)) Optional Redemption [¢] per Calculation Amount
Amount(s) of each Note and
method, if any, of calculation
of such amount(s):

(iii) If redeemable in part:

(a) Minimum Redemption [¢] per Calculation Amount
Amount:

(b) Maximum Redemption [¢] per Calculation Amount
Amount:

(iv) Notice period: []
21.  Put Option [Applicable/Not Applicable]

(If not applicable, delete the remaining sub-paragraphs of
this paragraph)

(i) Optional Redemption Date(s):  [°]

(ii)) Optional Redemption [¢] per Calculation Amount
Amount(s) of each Note and
method, if any, of calculation
of such amount(s):

(iii) Notice period: [°]

22. Final Redemption Amount of each [¢] per Calculation Amount
Note

23.  Early Redemption Amount [°]

Early Redemption Amount(s) per
Calculation Amount payable on
redemption for taxation reasons
(Condition 6(c) or, where otherwise
specified herein, Condition 6(d) or
Condition 6(e)) or an Event of
Default (Condition 10) and/or the
method of calculating the same (if
required or if different from that set
out in the Conditions):
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General Provisions applicable to the Notes

24.

25.

26.

27.

10

Form of Notes:

Additional Financial Centre(s) or
other special provisions relating to
payment dates:

Talons for future Coupons or
Receipts to be attached to definitive
Notes (and dates on which such
Talons mature):

Details relating to Partly Paid
Notes: amount of each payment
comprising the Issue Price and date
on which each payment is to be
made [and consequences (if any) of
failure to pay, including any right
of the Issuer to forfeit the Notes
and interest due on late payment]:

Bearer Notes:
[delete as appropriate]

[Temporary Global Note exchangeable for a Permanent
Global Note which is exchangeable for definitive Notes on
[*] days’ notice/at any time/in the limited circumstances
specified in the Permanent Global Note]

[Temporary Global Note exchangeable for definitive Notes
on [*] days’ notice]

[Permanent Global Note exchangeable for definitive Notes
on [¢] days’ notice/at any time/in the limited circumstances
specified in the Permanent Global Note]'®

[Bearer Notes of one Specified Denomination may not be
exchanged for Bearer Notes of another Specified
Denomination. Bearer Notes may not be exchanged for
Registered Notes.]

Registered Notes:

[Registered Notes may not be exchanged for Bearer Notes.
Global Certificate exchangeable for Certificates in the
limited circumstances described in the Global Certificate.]
[Not Applicable/give details.

Note that this paragraph relates to the date and place of
payment, and not interest period end dates, to which items

16(v) and 18(ix) relate]

[Yes/No. If yes, give details]

[Not Applicable/give details]

If the Global Note is exchangeable for definitives at the option of the holder, the Notes shall be tradable only in amounts of
at least the Specified Denomination (or if more than one Specified Denomination, the lowest Specified Denomination)

provided in paragraph 6 and multiples thereof.

26



28.  Details relating to Instalment
Notes: amount of each instalment,
date on which each payment is to
be made:

29. Redenomination, renominalisation
and reconventioning provisions:

30.  Other terms or special conditions:

Distribution

31. (i)  If syndicated, names of

Managers:

(i) Date of Subscription
Agreement:

(i1) Stabilisation Manager(s)
(if any):

32. If non-syndicated, name of the
relevant Dealer:

33.  U.S. Selling Restrictions:

34, Prohibition of Sales to EEA Retail
Investors:

3s. Prohibition of Sales to UK Retail
Investors:

36.  Singapore Sales to Institutional

Investors and Accredited Investors
only:

[Not Applicable/give details]

[Not Applicable/The provisions annexed to this Pricing
Supplement apply]

[Not Applicable/give details]"!

[Not Applicable/give name]

[]

[Not Applicable/give name]

[Not Applicable/give name and address]

Reg. S Category [1/2]; [TEFRA C/TEFRA D/TEFRA Not
Applicable]

[Applicable/Not Applicable]

(If the Notes clearly do not constitute ‘“packaged”
products, “Not Applicable” should be specified. If the
Notes may constitute “packaged” products and no KID
will be prepared in the EEA, “Applicable” should be
specified.)

[Applicable/Not Applicable]

(If the Notes clearly do not constitute ‘“packaged”
products, “Not Applicable” should be specified. If the
Notes may constitute “packaged” products and no KID
will be prepared in the UK, “Applicable” should be
specified.)

[Applicable/Not Applicable]

If full terms and conditions are to be used, please add the following here:

“The full text of the Conditions which apply to the Notes [and which will be endorsed on the Notes in definitive form] are
set out in [the Annex hereto], which Conditions replace in their entirety those appearing in the Offering Circular for the
purposes of these Notes and such Conditions will prevail over any other provision to the contrary.”

The first set of bracketed words is to be deleted where there is a permanent global Note instead of Notes in definitive form.
The full Conditions should be attached to and form part of the Pricing Supplement.
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37.  Additional selling restrictions:
Yield

38.  Indication of yield:
Operational Information

39.  ISIN Code:

40.  Common Code:

41. CMU Instrument Number:

42.  Legal Entity Identifier:

43.  Any clearing system(s) other than

Euroclear/Clearstream and the

CMU and the relevant identification

number(s):
44.  Delivery:

45.  Additional Paying Agent(s) (if
any):

46.  Ratings:

47.  Hong Kong SFC code of conduct:

(i) Rebate

(i) Contact email addresses of the
Overall Coordinators where

underlying investor
information in relation to

omnibus orders should be

sent:

(iii) Marketing and Investor
Targeting Strategy

[Not Applicable/give details]

[]

[Not Applicable/give name(s) and number(s)]

Delivery [against/free of] payment

[]

[]

[A rebate of [¢] bps is being offered by the Issuer to all
private banks for orders they place (other than in relation
to Notes subscribed by such private banks as principal
whereby it is deploying its own balance sheet for onward
selling to investors), payable upon closing of this offering
based on the principal amount of the Notes distributed by
such private banks to investors. Private banks are deemed
to be placing an order on a principal basis unless they
inform the CMIs otherwise. As a result, private banks
placing an order on a principal basis (including those
deemed as placing an order as principal) will not be
entitled to, and will not be paid, the rebate.]/[Not
Applicable]

[Include relevant contact email addresses of the Overall
Coordinators where the underlying investor information
should be sent — OCs to provide]/[Not Applicable]

[if different from the programme OC]
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General

48.  The aggregate nominal amount of [Not Applicable/U.S.$[*]]
Notes issued has been translated
into U.S. dollars at the rate of [e],
producing a sum of (for Notes not
denominated in U.S. dollars):

49.  In the case of Registered Notes, [Not Applicable]
specify the location of the office of
the Registrar if other than Hong
Kong:

50.  In the case of Bearer Notes, specify [Not Applicable]
the location of the office of the
Fiscal Agent if other than London:

51.  Private Bank Rebate/Commission: [Applicable/Not Applicable]

52. (i) [Date of [Board] approval for [e]
issuance of Notes obtained:]
(N.B. Only relevant where Board (or similar) authorisation
is required for the particular tranche of Notes)

(ii)) Date of any regulatory [NDRC Registration Certificate dated [¢]/Not Applicable/
approval for the issuance of specify other applicable regulatory approvals]
the Notes:

[Use of Proceeds

Give details if different from the Use of Proceeds section in the Offering Circular.]

[Listing

This Pricing Supplement comprises the final terms required to list the issue of the Notes described
herein pursuant to the U.S.$15,000,000,000 Medium Term Note Programme of China Construction Bank
Corporation HEEFLIRTTA A BR/AE] and China Construction Bank Corporation Hong Kong Branch
B R IRATR M AR AR B #2171

[Stabilisation

In connection with the issue of any Tranche of Notes, the Managers or Dealer(s) (if any) named as the
Stabilisation Manager(s) (or person(s) acting on behalf of any Stabilisation Manager(s)) in this Pricing
Supplement may over-allot Notes or effect transactions with a view to supporting the price of the Notes
of the series at a level higher than that which might otherwise prevail for a limited period after the issue
date of the relevant Tranche of Notes. However, there is no obligation on such Stabilisation Manager(s)
to do this. Such stabilising, if commenced, may be discontinued at any time, and must be brought to an
end after a limited period. Such stabilising shall be in compliance with all applicable laws, regulations
and rules.]
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Material Adverse Change Statement

[Except as disclosed in this document, there/There]'? has been no significant change in the financial or
trading position of the Issuer or of the Group since [¢] and no material adverse change in the financial
position or prospects of the Issuer or of the Group since [°].]

Responsibility

The Issuer accepts responsibility for the information contained in this Pricing Supplement.
[The following signature block is to be signed if the Issuer is not the Hong Kong Branch.]
[Signed on behalf of CHINA CONSTRUCTION BANK CORPORATION [, Branch]:

By:

Duly authorised]
Signed on behalf of
CHINA CONSTRUCTION BANK CORPORATION HONG KONG BRANCH

PEERRITROBRATDNERDT
By:

Duly authorised

12 If any change is disclosed in the Pricing Supplement, it may require approval by the Stock Exchange(s). Consideration

should be given as to whether or not such disclosure should be made by means of a supplemental Offering Circular rather
than in a Pricing Supplement.
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TERMS AND CONDITIONS OF THE NOTES

The following is the text of the terms and conditions that, subject to completion and amendment and as
supplemented or varied in accordance with the provisions of the relevant Pricing Supplement, shall be
applicable to the Notes in definitive form (if any) issued in exchange for the Global Note(s) or the
Global Certificate representing each Series. Either (i) the full text of these terms and conditions
together with the relevant provisions of the Pricing Supplement or (ii) these terms and conditions as so
completed, amended, supplemented or varied (and subject to simplification by the deletion of non-
applicable provisions), shall be endorsed on such Bearer Notes or on the Certificates relating to such
Registered Notes. All capitalised terms that are not defined in these Conditions will have the meanings
given to them in the relevant Pricing Supplements. Those definitions will be endorsed on the definitive
Notes or Certificates, as the case may be. References in the Conditions to “Notes” are to the Notes of
one Series only, not to all Notes that may be issued under the Programme.

The Notes are part of a Series (as defined below) of Notes issued by the issuer specified hereon (the
“Issuer”) and are issued pursuant to a fiscal agency agreement (as amended, restated or supplemented
as at the Issue Date, the “Fiscal Agency Agreement”) dated 4 July 2024 which has been entered into in
relation to the Notes between China Construction Bank Corporation (the “Bank”) (on behalf of itself
and on behalf of any of its branches other than the Hong Kong Branch (as defined below)), China
Construction Bank Corporation Hong Kong Branch (the “Hong Kong Branch”), China Construction
Bank (Asia) Corporation Limited (B ERIT (G A AFR/AF]) as fiscal agent, CMU lodging
and paying agent and the other agents named in it and with the benefit of a Deed of Covenant (as
amended, restated or supplemented as at the Issue Date, the “Deed of Covenant”) dated 6 May 2022
executed by the Bank (on behalf of itself and on behalf of any of its branches other than the Hong Kong
Branch) and the Hong Kong Branch in relation to the Notes. The fiscal agent, the CMU lodging and
paying agent, the other paying agents, the registrar, the transfer agent(s) and the calculation agent(s) for
the time being (if any) are referred to below respectively as the “Fiscal Agent”, the “CMU Lodging
and Paying Agent”, the “Paying Agents” (which expression shall include the Fiscal Agent and the
CMU Lodging and Paying Agent), the “Registrar”, the “Transfer Agents” (which expression shall
include the Registrar) and the ‘“Calculation Agent(s)” (such Fiscal Agent, CMU Lodging and Paying
Agent, Paying Agents, Registrar and Transfer Agent(s) being together referred to as the “Agents”). For
the purposes of these terms and conditions (the “Conditions”), all references to the Fiscal Agent shall,
with respect to a Series of Notes to be held in the CMU, be deemed to be a reference to the CMU
Lodging and Paying Agent and all such references shall be construed accordingly. Copies of the Fiscal
Agency Agreement and the Deed of Covenant are available for inspection during usual business hours at
the specified offices of the Paying Agents.

The Noteholders (as defined below), the holders of the interest coupons (the “Coupons”) relating to
interest bearing Notes in bearer form and, where applicable in the case of such Notes, talons for further
Coupons (the “Talons”) (the “Couponholders”) and the holders of the receipts for the payment of
instalments of principal (the “Receipts”) relating to Notes in bearer form of which the principal is
payable in instalments are entitled to the benefit of and are deemed to have notice of all the provisions
of the Fiscal Agency Agreement applicable to them.

As used in these Conditions, “Tranche” means Notes which are identical in all respects.
If specified hereon that the Issuer is the Hong Kong Branch or such other branch of the Bank,
notwithstanding that the Issuer is not a separate and independent legal person of the Bank, any
obligations of the Bank under these Conditions shall be construed subject to, and in accordance with,
applicable law.
1. FORM, DENOMINATION AND TITLE

The Notes are issued in bearer form (“Bearer Notes™) or in registered form (“Registered Notes™’)

in each case in the Specified Denomination(s) shown hereon.
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This Note is a Fixed Rate Note, a Floating Rate Note, a Zero Coupon Note, an Index Linked
Interest Note, an Index Linked Redemption Note (together with an Index Linked Interest Note, an
“Index Linked Note”), an Instalment Note, a Dual Currency Note or a Partly Paid Note, a
combination of any of the foregoing or any other kind of Note, depending upon the Interest Basis
and Redemption/Payment Basis shown hereon.

Bearer Notes are serially numbered and are issued with Coupons (and, where appropriate, a Talon)
attached, save in the case of Zero Coupon Notes in which case references to interest (other than in
relation to interest due after the Maturity Date), Coupons and Talons in these Conditions are not
applicable. Instalment Notes are issued with one or more Receipts attached.

Registered Notes are represented by registered certificates (“Certificates”) and, save as provided
in Condition 2(c), each Certificate shall represent the entire holding of Registered Notes by the
same holder.

Title to the Bearer Notes and the Receipts, Coupons and Talons shall pass by delivery. Title to the
Registered Notes shall pass by registration in the register that the Issuer shall procure to be kept by
the Registrar in accordance with the provisions of the Fiscal Agency Agreement (the “Register’).
Except as ordered by a court of competent jurisdiction or as required by law, the holder (as defined
below) of any Note, Receipt, Coupon or Talon shall be deemed to be and may be treated as its
absolute owner for all purposes whether or not it is overdue and regardless of any notice of
ownership, trust or an interest in it, any writing on it (or on the Certificate representing it) or its
theft or loss (or that of the related Certificate) and no person shall be liable for so treating the
holder.

In these Conditions, “Noteholder” means the bearer of any Bearer Note and the Receipts relating
to it or the person in whose name a Registered Note is registered (as the case may be), “holder”
(in relation to a Note, Receipt, Coupon or Talon) means the bearer of any Bearer Note, Receipt,
Coupon or Talon or the person in whose name a Registered Note is registered (as the case may be)
and capitalised terms have the meanings given to them hereon, the absence of any such meaning
indicating that such term is not applicable to the Notes.

NO EXCHANGE OF NOTES AND TRANSFERS OF REGISTERED NOTES

(a) No Exchange of Notes: Registered Notes may not be exchanged for Bearer Notes. Bearer
Notes of one Specified Denomination may not be exchanged for Bearer Notes of another
Specified Denomination. Bearer Notes may not be exchanged for Registered Notes.

(b) Transfer of Registered Notes: Subject to Condition 2(f) (Closed Periods), one or more
Registered Notes may be transferred upon the surrender (at the specified office of the
Registrar or any Transfer Agent) of the Certificate representing such Registered Notes to be
transferred, together with the form of transfer endorsed on such Certificate, (or another form
of transfer substantially in the same form and containing the same representations and
certifications (if any), unless otherwise agreed by the Issuer), duly completed and executed
and any other evidence as the Registrar or Transfer Agent may reasonably require to prove
the title of the transferor and the authority of the individuals that have executed the form of
transfer. In the case of a transfer of part only of a holding of Registered Notes represented by
one Certificate, a new Certificate shall be issued to the transferee in respect of the part
transferred and a further new Certificate in respect of the balance of the holding not
transferred shall be issued to the transferor. All transfers of Notes and entries on the Register
will be made subject to such reasonable regulations as the Issuer and the Registrar may from
time to time prescribe (the initial such regulations being set out in Schedule 5 to the Fiscal
Agency Agreement). The regulations may be changed by the Issuer, with the prior written
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(d)
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approval of the Registrar and, to the extent reasonably expected to be prejudicial to the
interests of the Noteholders, the Noteholders. A copy of the current regulations will be made
available by the Registrar to any Noteholder upon request.

Exercise of Options or Partial Redemption in Respect of Registered Notes: In the case of
an exercise of an Issuer’s or Noteholders’ option in respect of, or a partial redemption of, a
holding of Registered Notes represented by a single Certificate, a new Certificate shall be
issued to the holder to reflect the exercise of such option or in respect of the balance of the
holding not redeemed. New Certificates shall only be issued against surrender of the existing
Certificates to a Registrar or any other Transfer Agent. In the case of a transfer of Registered
Notes to a person who is already a holder of Registered Notes, a new Certificate representing
the enlarged holding shall only be issued against surrender of the Certificate representing the
existing holding.

Delivery of New Certificates: Each new Certificate to be issued pursuant to Conditions 2(b)
or 2(c) shall be available for delivery within three business days of receipt of a duly
completed form of transfer or Exercise Notice (as defined in Condition 6(e)) and surrender of
the Certificate for exchange. Delivery of the new Certificate(s) shall be made at the specified
office of the Registrar or any other Transfer Agent (as the case may be) to whom delivery or
surrender of such form of transfer, Exercise Notice or Certificate shall have been made or, at
the option of the holder making such delivery or surrender as aforesaid and as specified in
the form of transfer, Exercise Notice or otherwise in writing, be mailed by uninsured post at
the risk of the holder entitled to the new Certificate to such address as may be so specified,
unless such holder requests otherwise and pays in advance to the relevant Agent the costs of
such other method of delivery and/or such insurance as it may specify. In this Condition 2(d),
“business day” means a day, other than a Saturday or Sunday, on which banks are open for
business in the place of the specified office of the Registrar or the relevant other Transfer
Agent (as the case may be).

Transfers Free of Charge: Transfers of Notes and Certificates on registration, transfer,
exercise of an option or partial redemption shall be effected without charge by or on behalf
of the Issuer, the Registrar or the Transfer Agents, but upon payment of any tax or other
governmental charges that may be imposed in relation to it (or the giving of such indemnity
and/or security and/or pre- funding as the Issuer, the Registrar or the relevant other Transfer
Agent may require) in respect of taxes or charges.

Closed Periods: No Noteholder may require the transfer of a Registered Note to be
registered (i) during the period of 15 days ending on (and including) the due date for
redemption of, or payment of any Instalment Amount in respect of, that Note, (ii) during the
period of 15 days ending on (and including) any date on which Notes may be redeemed by
the Issuer at its option pursuant to Condition 6 or (iii) during the period of seven days ending
on (and including) any Record Date.

STATUS

The Notes and the Receipts and the Coupons relating to them constitute direct, unconditional,
unsubordinated and unsecured obligations of the Issuer and shall at all times rank pari passu and

without any preference among themselves. The payment obligations of the Issuer under the Notes
and the Receipts and the Coupons relating to them shall, save for such exceptions as may be
provided by applicable legislation, at all times rank at least equally with all other unsecured and
unsubordinated indebtedness and monetary obligations of the Issuer, present and future.
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OTHER COVENANTS

Where the NDRC Order 56 and/or the PBOC Circular applies to the Tranche of Notes to be issued,
each of the Issuer and/or the Bank undertakes to provide or cause to be provided the requisite
information and documents in connection with such Tranche of Notes to the NDRC, PBOC and/or
SAFE within the prescribed timeframe after the relevant Issue Date in accordance with the NDRC
Order 56 and/or the PBOC Circular.

In these Conditions:

“NDRC” means the National Development and Reform Commission of the PRC or its local
counterparts;

“NDRC Order 56” means the Administrative Measures for the Examination and Registration of
Medium- and Long-term Foreign Debts of Enterprises (&3 /& #AME #2550 & L (B
BRNEZ B & S5565%) ) effective from 10 February 2023 (as supplemented, amended or
replaced from time to time) and any implementation rules or policies as issued by the NDRC from
time to time;

“PBOC” means the People’s Bank of China;

“PBOC Circular” means the Macro-Prudential Management of Cross-Border Financing in Full
Aperture (B RIRITRA 2 E SRR E Z B F EE A M EEAVEH]) issued by the PBOC
and which came into effect on 12 January 2017, and any implementation rules as issued by the
PBOC from time to time; and

“SAFE” means the State Administration of Foreign Exchange or its local counterparts.
INTEREST AND OTHER CALCULATIONS

(a) Interest on Fixed Rate Notes: Each Fixed Rate Note bears interest on its outstanding
nominal amount from and including the Interest Commencement Date at the rate per annum
(expressed as a percentage) equal to the Rate of Interest, such interest being payable in arrear
on each Interest Payment Date. The amount of interest payable shall be determined in
accordance with Condition 5(h).

(b) Interest on Floating Rate Notes and Index Linked Interest Notes:

(i)  Interest Payment Dates: Each Floating Rate Note and Index Linked Interest Note bears
interest on its outstanding nominal amount from and including the Interest
Commencement Date at the rate per annum (expressed as a percentage) equal to the
Rate of Interest, such interest being payable in arrear on each Interest Payment Date.
The amount of interest payable shall be determined by the Calculation Agent in
accordance with Condition 5(h). Such Interest Payment Date(s) is/are either shown
hereon as Specified Interest Payment Dates or, if no Specified Interest Payment Date(s)
is/are shown hereon, “Interest Payment Date” shall mean each date which falls the
number of months or other period shown hereon as the Interest Period after the
preceding Interest Payment Date or, in the case of the first Interest Payment Date, after
the Interest Commencement Date.

(i) Business Day Convention: If any date referred to in these Conditions that is specified to
be subject to adjustment in accordance with a Business Day Convention would
otherwise fall on a day that is not a Business Day, then, if the Business Day
Convention specified is (A) the Floating Rate Business Day Convention, such date shall
be postponed to the next day that is a Business Day unless it would thereby fall into the

34



(iii)

next calendar month, in which event (x) such date shall be brought forward to the
immediately preceding Business Day and (y) each subsequent such date shall be the last
Business Day of the month in which such date would have fallen had it not been
subject to adjustment, (B) the Following Business Day Convention, such date shall be
postponed to the next day that is a Business Day, (C) the Modified Following Business
Day Convention, such date shall be postponed to the next day that is a Business Day
unless it would thereby fall into the next calendar month, in which event such date shall
be brought forward to the immediately preceding Business Day or (D) the Preceding
Business Day Convention, such date shall be brought forward to the immediately
preceding Business Day.

Rate of Interest for Floating Rate Notes: The Rate of Interest in respect of Floating
Rate Notes for each Interest Accrual Period shall be determined by the Calculation
Agent in the manner specified hereon and the provisions below relating to either ISDA
Determination or Screen Rate Determination shall apply, depending upon which is
specified hereon.

(A) ISDA Determination for Floating Rate Notes

Where ISDA Determination is specified hereon as the manner in which the Rate of
Interest is to be determined, the Rate of Interest for each Interest Accrual Period
shall be determined by the Calculation Agent in the manner as described in the
applicable Pricing Supplement.

(B) Screen Rate Determination for Floating Rate Notes (other than Floating Rate
Notes which specify the Reference Rate as SOFR)

(1)  Where Screen Rate Determination is specified hereon as the manner in which
the Rate of Interest is to be determined, the Rate of Interest for each Interest
Accrual Period will, subject as provided below, be either:

(I)  the offered quotation; or
(IT) the arithmetic mean of the offered quotations,

(expressed as a percentage rate per annum) for the Reference Rate which
appears or appear, as the case may be, on the Relevant Screen Page as at
either 11.00 a.m. (Brussels time in the case of EURIBOR or Hong Kong
time in the case of HIBOR) or 11.15 a.m. (Hong Kong time) or if, at or
around that time it is notified that the fixing will be published at 2.30 p.m.
(Hong Kong time), then as of 2.30 p.m. (in the case of CNH HIBOR) on the
Interest Determination Date in question as determined by the Calculation
Agent. If five or more of such offered quotations are available on the
Relevant Screen Page, the highest (or, if there is more than one such highest
quotation, one only of such quotations) and the lowest (or, if there is more
than one such lowest quotation, one only of such quotations) shall be
disregarded by the Calculation Agent for the purpose of determining the
arithmetic mean of such offered quotations.

If the Reference Rate from time to time in respect of Floating Rate Notes is
specified hereon as being other than EURIBOR, HIBOR or CNH HIBOR,
the Rate of Interest in respect of such Notes will be determined as provided
hereon;
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(2)

3)

if the Relevant Screen Page is not available or if sub- paragraph (x)(1)
applies and no such offered quotation appears on the Relevant Screen Page
or if sub- paragraph (x)(2) above applies and fewer than three such offered
quotations appear on the Relevant Screen Page in each case as at the time
specified above, subject as provided below, the Calculation Agent shall
request, if the Reference Rate is EURIBOR, the principal Euro-zone office
of each of the Reference Banks or, if the Reference Rate is HIBOR or CNH
HIBOR, the principal Hong Kong office of each of the Reference Banks, to
provide the Calculation Agent with its offered quotation (expressed as a
percentage rate per annum) for the Reference Rate and, if the Reference Rate
is EURIBOR, at approximately 11.00 a.m. (Brussels time) or, if the
Reference Rate is HIBOR, at approximately 11.00 a.m. (Hong Kong time)
or, if the Reference Rate is CNH HIBOR, at approximately 11.15 a.m.
(Hong Kong time) or if, at or around that time it is notified that the fixing
will be published at 2.30 p.m. (Hong Kong time), then as of 2.30 p.m. on
the Interest Determination Date in question. If two or more of the Reference
Banks provide the Calculation Agent with such offered quotations, the Rate
of Interest for such Interest Accrual Period shall be the arithmetic mean of
such offered quotations as determined by the Calculation Agent; and

if paragraph (y) above applies and the Calculation Agent determines that
fewer than two Reference Banks are providing offered quotations, subject as
provided below, the Rate of Interest shall be the arithmetic mean of the rates
per annum (expressed as a percentage) as communicated to (and at the
request of) the Calculation Agent by the Reference Banks or any two or
more of them, at which such banks were offered, if the Reference Rate is
EURIBOR, at approximately 11.00 a.m. (Brussels time) or, if the Reference
Rate is HIBOR, at approximately 11.00 a.m. (Hong Kong time) or, if the
Reference Rate is CNH HIBOR, at approximately 11.15 a.m. (Hong Kong
time) or if, at or around that time it is notified that the fixing will be
published at 2.30 p.m. (Hong Kong time), then as of 2.30 p.m. on the
relevant Interest Determination Date, deposits in the Specified Currency for
a period equal to that which would have been used for the Reference Rate by
leading banks in, if the Reference Rate is EURIBOR, the Euro-zone inter-
bank market or, if the Reference Rate is HIBOR or CNH HIBOR, the Hong
Kong inter-bank market, as the case may be, or, if fewer than two of the
Reference Banks provide the Calculation Agent with such offered rates, the
offered rate for deposits in the Specified Currency for a period equal to that
which would have been used for the Reference Rate, or the arithmetic mean
of the offered rates for deposits in the Specified Currency for a period equal
to that which would have been used for the Reference Rate, at which, if the
Reference Rate is EURIBOR, at approximately 11.00 a.m. (Brussels time)
or, if the Reference Rate is HIBOR, at approximately 11.00 a.m. (Hong
Kong time) or, if the Reference Rate is CNH HIBOR, at approximately
11.15 a.m. (Hong Kong time) or if, at or around that time it is notified that
the fixing will be published at 2.30 p.m. (Hong Kong time), then as of 2.30
p.m. on the relevant Interest Determination Date, any one or more banks
(which bank or banks is or are in the opinion of the Issuer suitable for such
purpose) informs the Calculation Agent it is quoting to leading banks in, if
the Reference Rate is EURIBOR, the Euro-zone inter-bank market or, if the
Reference Rate is HIBOR or CNH HIBOR, the Hong Kong inter-bank
market, as the case may be, provided that, if the Rate of Interest cannot be
determined in accordance with the foregoing provisions of this paragraph,
the Rate of Interest shall be determined as at the last preceding Interest

36



Determination Date (though substituting, where a different Margin or
Maximum or Minimum Rate of Interest is to be applied to the relevant
Interest Accrual Period from that which applied to the last preceding Interest
Accrual Period, the Margin or Maximum or Minimum Rate of Interest
relating to the relevant Interest Accrual Period, in place of the Margin or
Maximum or Minimum Rate of Interest relating to that last preceding
Interest Accrual Period).

(C) Screen Rate Determination for Floating Rate Notes where the Reference Rate is
specified as being SOFR Benchmark

If Screen Rate Determination is specified in the relevant Pricing Supplement as
the manner in which the Rate of Interest is to be determined where the Reference
Rate is SOFR Benchmark, the Rate of Interest applicable to the Floating Rate
Notes for each Interest Accrual Period will, subject as provided below, be equal to
the sum of the relevant SOFR Benchmark plus or minus (as specified in the
relevant Pricing Supplement) the Margin (if any), all as determined by the
Calculation Agent on the relevant Interest Determination Date.

The “SOFR Benchmark” will be determined based on Simple SOFR Average,
Compounded SOFR Average or SOFR Compounded Index (as specified in the
relevant Pricing Supplement), as follows (subject in each case to Condition

5(b)(v)):

x. If Simple SOFR Average (“Simple SOFR Average”) is specified in the
relevant Pricing Supplement as the manner in which the SOFR Benchmark
will be determined, the SOFR Benchmark for each Interest Accrual Period
shall be the arithmetic mean of the SOFR reference rates for each day during
such Interest Accrual Period, as calculated by the Calculation Agent, and
where, if applicable and as specified in the relevant Pricing Supplement, the
SOFR reference rate on the SOFR Rate Cut-Off Date shall be used for the
days in the relevant Interest Accrual Period from (and including) the SOFR
Rate Cut-Off Date to (but excluding) the Interest Period Date on which such
Interest Accrual Period ends.

y. If Compounded SOFR Average (“Compounded SOFR Average”) is
specified in the relevant Pricing Supplement as the manner in which the
SOFR Benchmark will be determined, the SOFR Benchmark for each
Interest Accrual Period shall be equal to the compounded average of daily
SOFR reference rates for each day during the relevant Interest Accrual
Period (where SOFR Observation Lag, SOFR Payment Delay or SOFR
Lockout is specified in the relevant Pricing Supplement to determine
Compounded SOFR Average) or SOFR Observation Period (where SOFR
Observation Shift is specified as applicable in the relevant Pricing
Supplement to determine Compounded SOFR Average).

Compounded SOFR Average shall be calculated by the Calculation Agent in

accordance with one of the formulas referenced below depending upon which is
specified in the relevant Pricing Supplement:
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ii.

SOFR Observation Lag:

do( -"'UFRi—xUSBDXH:')_ ) 360
(Hf=1 B 360 Y & d

with the resulting percentage being rounded, if necessary, to the nearest one
hundred-thousandth of a percentage point, with 0.000005% being rounded
upwards (e.g., 9.876541% (or 0.09876541) being rounded down to
9.87654% (or 0.0987654) and 9.876545% (or 0.09876545) being rounded up
to 9.87655% (or 0.0987655)) and where:

“SOFR; xusgp’’ for any U.S. Government Securities Business Day(i) in the
relevant Interest Accrual Period, is equal to the SOFR reference rate for the
U.S. Government Securities Business Day falling the number of Lookback
Days prior to that U.S. Government Securities Business Day(i);

“Lookback Days” means such number of U.S. Government Securities
Business Days as specified in the relevant Pricing Supplement;

“d” means the number of calendar days in the relevant Interest Accrual
Period;

“d,” for any Interest Accrual Period, means the number of U.S. Government
Securities Business Days in the relevant Interest Accrual Period;

“i” means a series of whole numbers ascending from one to d,, representing
each relevant U.S. Government Securities Business Day in chronological
order from (and including) the first U.S. Government Securities Business
Day in the relevant Interest Accrual Period (each a “U.S. Government
Securities Business Day(i)”); and

“n;” for any U.S. Government Securities Business Day(i) in the relevant
Interest Accrual Period, means the number of calendar days from (and
including) such U.S. Government Securities Business Day(i) up to (but
excluding) the following U.S. Government Securities Business Day.

SOFR Observation Shift:

do( S'GFRixni)_ ) 360
(Hf=1 Lt 360 B d

with the resulting percentage being rounded, if necessary, to the nearest one
hundred-thousandth of a percentage point, with 0.000005% being rounded
upwards (e.g., 9.876541% (or 0.09876541) being rounded down to
9.87654% (or 0.0987654) and 9.876545% (or 0.09876545) being rounded up
to 9.87655% (or 0.0987655)) and where:

“SOFR;” for any U.S. Government Securities Business Day(i) in the
relevant SOFR Observation Period, is equal to the SOFR reference rate for
that U.S. Government Securities Business Day(i);

“SOFR Observation Period” means, in respect of each Interest Accrual

Period, the period from (and including) the date falling the number of SOFR
Observation Shift Days prior to the first day of the relevant Interest Accrual
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iii.

Period to (but excluding) the date falling the number of SOFR Observation
Shift Days prior to the Interest Period Date on which such Interest Accrual
Period ends;

“SOFR Observation Shift Days” means the number of U.S. Government
Securities Business Days as specified in the relevant Pricing Supplement;

“d” means the number of calendar days in the relevant SOFR Observation
Period;

“d,” for any SOFR Observation Period, means the number of U.S.
Government Securities Business Days in the relevant SOFR Observation
Period;

“i” means a series of whole numbers ascending from one to d,, representing
each U.S. Government Securities Business Day in chronological order from
(and including) the first U.S. Government Securities Business Day in the
relevant SOFR Observation Period (each a “U.S. Government Securities
Business Day(i)”); and

“n;” for any U.S. Government Securities Business Day(i) in the relevant
SOFR Observation Period, means the number of calendar days from (and
including) such U.S. Government Securities Business Day(i) up to (but
excluding) the following U.S. Government Securities Business Day.

SOFR Payment Delay:

do( S'GFRixni)_ ) 360
(Hf=1 2t 360 e d

with the resulting percentage being rounded, if necessary, to the nearest one
hundred-thousandth of a percentage point, with 0.000005% being rounded
upwards (e.g., 9.876541% (or 0.09876541) being rounded down to
9.87654% (or 0.0987654) and 9.876545% (or 0.09876545) being rounded up
to 9.87655% (or 0.0987655)) and where:

“SOFR;” for any U.S. Government Securities Business Day(i) in the
relevant Interest Accrual Period, is equal to the SOFR reference rate for that
U.S. Government Securities Business Day(i);

“Interest Payment Date” shall be the date falling the number of Interest
Payment Delay Days following each Interest Period Date; provided that the
Interest Payment Date with respect to the final Interest Accrual Period will
be the Maturity Date or the relevant date for redemption, as applicable;

“Interest Payment Delay Days” means the number of Business Days as
specified in the relevant Pricing Supplement;

“d” means the number of calendar days in the relevant Interest Accrual
Period;

“d,” for any Interest Accrual Period, means the number of U.S. Government
Securities Business Days in the relevant Interest Accrual Period;
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1v.

e

i” means a series of whole numbers ascending from one to d,, representing
each relevant U.S. Government Securities Business Day in chronological
order from (and including) the first U.S. Government Securities Business
Day in the relevant Interest Accrual Period (each a “U.S. Government
Securities Business Day(i)”’); and

“n;” for any U.S. Government Securities Business Day(i) in the relevant
Interest Accrual Period, means the number of calendar days from (and
including) such U.S. Government Securities Business Day(i) up to (but
excluding) the following U.S. Government Securities Business Day.

For the purposes of calculating Compounded SOFR Average with respect to
the final Interest Accrual Period where SOFR Payment Delay is specified in
the relevant Pricing Supplement, the SOFR reference rate for each U.S.
Government Securities Business Day in the period from (and including) the
SOFR Rate Cut-Off Date to (but excluding) the Maturity Date or the relevant
date for redemption, as applicable, shall be the SOFR reference rate in
respect of such SOFR Rate Cut-Off Date.

SOFR Lockout:

do( S'OFR,;XH,;)_ ) 360
(Hf=1 At 360 s d

with the resulting percentage being rounded, if necessary, to the nearest one
hundred-thousandth of a percentage point, with 0.000005% being rounded
upwards (e.g., 9.876541% (or 0.09876541) being rounded down to
9.87654% (or 0.0987654) and 9.876545% (or 0.09876545) being rounded up
to 9.87655% (or 0.0987655)) and where:

“SOFR;” for any U.S. Government Securities Business Day(i) in the
relevant Interest Accrual Period, is equal to the SOFR reference rate for that
U.S. Government Securities Business Day(i), except that the SOFR for any
U.S. Government Securities Business Day(i) in respect of the period from
(and including) the SOFR Rate Cut-Off Date to (but excluding) the Interest
Period Date on which such Interest Accrual Period ends shall be the SOFR
reference rate in respect of such SOFR Rate Cut-Off Date;

“d” means the number of calendar days in the relevant Interest Accrual
Period;

“d,” for any Interest Accrual Period, means the number of U.S. Government
Securities Business Days in the relevant Interest Accrual Period;

cce9s

i” means a series of whole numbers ascending from one to d,, representing
each relevant U.S. Government Securities Business Day from (and including)
the first U.S. Government Securities Business Day in the relevant Interest
Accrual Period (each a “U.S. Government Securities Business Day(i)”);
and

“n;” for any U.S. Government Securities Business Day(i) in the relevant
Interest Accrual Period, means the number of calendar days from (and
including) such U.S. Government Securities Business Day(i) up to (but
excluding) the following U.S. Government Securities Business Day.
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The following defined terms shall have the meanings set out below for purpose of
Conditions 5(b)(iii)(C)(x) and 5(b)(iii)(C)(y):

“Bloomberg Screen SOFRRATE Page” means the Bloomberg screen designated
“SOFRRATE” or any successor page or service;

“Reuters Page USDSOFR="means the Reuters page designated “USDSOFR=""or
any successor page or service;

“SOFR” means, with respect to any U.S. Government Securities Business Day,
the reference rate determined by the Calculation Agent in accordance with the
following provision:

i. the Secured Overnight Financing Rate published at the SOFR Determination
Time as such reference rate is reported on the Bloomberg Screen
SOFRRATE Page; the Secured Overnight Financing Rate published at the
SOFR Determination Time as such reference rate is reported on the Reuters
Page USDSOFR=; or the Secured Overnight Financing Rate published at the
SOFR Determination Time on the SOFR Administrator’s Website;

ii.  if the reference rate specified in (i) above does not appear and a SOFR
Benchmark Transition Event and its related SOFR Benchmark Replacement
Date have not occurred, the SOFR reference rate shall be the reference rate
published on the SOFR Administrator’s Website for the first preceding U.S.
Government Securities Business Day for which SOFR was published on the
SOFR Administrator’s Website; or

iii. if the reference rate specified in (i) above does not appear and a SOFR
Benchmark Transition Event and its related SOFR Benchmark Replacement
Date have occurred, the provisions set forth in Condition 5(b)(v) shall apply;

“SOFR Determination Time” means approximately 3:00 p.m. (New York City
time) on the immediately following U.S. Government Securities Business Day.

z.  If SOFR Compounded Index (“SOFR Compounded Index’) is specified as
applicable in the relevant Pricing Supplement, the SOFR Benchmark for
each Interest Accrual Period shall be equal to the compounded average of
daily SOFR reference rates for each day during the relevant SOFR
Observation Period as calculated by the Calculation Agent as follows:

SOFR Indexgnq ) (3 60)
( 1)x (3

SOFR Indexgiqre c

with the resulting percentage being rounded, if necessary, to the nearest one
hundred-thousandth of a percentage point with 0.000005% being rounded
upwards (e.g., 9.876541% (or 0.09876541) being rounded down to
9.87654% (or 0.0987654) and 9.876545% (or 0.09876545) being rounded up
to 9.87655% (or 0.0987655)) and where:

“SOFR Index”, with respect to any U.S. Government Securities Business
Day, means:

(a) the SOFR Index value as published at the SOFR Administrator’s
Website on or about 3:00 p.m. (New York time) on such U.S.
Government Securities Business Day (the “SOFR Index
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Determination Time”); provided that in the event that the value
originally published by the SOFR Administrator at or about 3:00 p.m.
(New York time) on any U.S. Government Securities Business Day is
subsequently corrected and such corrected value is published by the
SOFR Administrator on the original date of publication, then such
corrected value, instead of the value that was originally published,
shall be deemed the SOFR Index value as of the SOFR Index
Determination Time in relation to such U.S. Government Securities
Business Day; and

(b) if a SOFR Index value does not so appear as specified in (a) above of
this definition, then:

(i) if a Benchmark Event (as defined in Condition 5(b)(v)(D)) and its
related Benchmark Replacement Date (as defined in Condition
5(b)(v)(D)) have not occurred with respect to SOFR, then SOFR
Compounded Index shall be the rate determined pursuant to the
“SOFR Index Unavailable” provisions in Condition 5(b)(iii)(D);
or

(i) if a Benchmark Event and its related Benchmark Replacement
Date have occurred with respect to SOFR, then SOFR
Compounded Index shall be the rate determined pursuant to
Condition 5(b)(v).

“SOFR Indexg,.s” means, in respect of an Interest Accrual Period, the
SOFR Index value on the date which is the number of U.S. Government
Securities Business Days specified in the relevant Pricing Supplement
preceding the first day of such Interest Accrual Period;

“SOFR Indexg,q” means, in respect of an Interest Accrual Period, the
SOFR Index value on the date which is the number of U.S. Government
Securities Business Days specified in the relevant Pricing Supplement
preceding the Interest Period Date on which such Interest Accrual Period
ends (or in the final Interest Accrual Period, the Maturity Date);

“d.” means the number of calendar days in the relevant SOFR Observation
Period.

“SOFR Observation Shift Days” means the number of U.S. Government
Securities Business Days as specified in the relevant Pricing Supplement;
and

“SOFR Observation Period” means, in respect of an Interest Accrual
Period, the period from (and including) the date which is the number of
SOFR Observation Shift Days preceding the first date of such Interest
Accrual Period (and in respect of the first Interest Accrual Period, the
number of SOFR Observation Shift Days preceding the Issue Date) to, but
excluding, the date which is the number of SOFR Observation Shift Days
preceding the Interest Period Date on which such Interest Accrual Period
ends (or in the final Interest Accrual Period, the Maturity Date).
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(D)

The following defined terms shall have the meanings set out below for purpose of
this Condition 5(b)(iii)(C):

“SOFR Administrator” means the Federal Reserve Bank of New York or any
successor administrator of the SOFR Index value and Secured Overnight
Financing Rate;

“SOFR Administrator’s Website” means the website of the SOFR Administrator
(currently being, https://apps.newyorkfed.org/markets/autorates/sofr-avg-ind), or
any successor source;

“SOFR Benchmark Replacement Date” means the Benchmark Replacement
Date with respect to the then-current SOFR Benchmark;

“SOFR Benchmark Transition Event” means the occurrence of a Benchmark
Event with respect to the then-current SOFR Benchmark;

“SOFR Rate Cut-Off Date” has the meaning given in the relevant Pricing
Supplement; and

“U.S. Government Securities Business Day” or “USBD” means any day except
for a Saturday, a Sunday or a day on which the Securities Industry and Financial
Markets Association recommends that the fixed income departments of its
members be closed for the entire day for purposes of trading in U.S. government
securities.

SOFR Index Unavailable

If a SOFR Index value is not published on the relevant Interest Determination
Date and a Benchmark Event (as defined in Condition 5(b)(v)(D)) and its related
Benchmark Replacement Date (as defined in Condition 5(b)(v)(D)) has not
occurred with respect to SOFR, then the SOFR Index shall be calculated in
accordance with the Compounded SOFR formula and the related definitions as set
out below in this Condition 5(b)(iii)(D):

“Compounded SOFR” means, for the applicable Interest Accrual Period for
which the SOFR Index is not available, the rate of return on a daily compounded
interest investment during the relevant Observation Period (with the daily SOFR
reference rate as the reference rate for the calculation of interest) and calculated
by the Calculation Agent in accordance with the following formula, and the
resulting percentage will be rounded, if necessary, to the nearest one hundred-
thousandth of a percentage point, 0.000005% being rounded upwards (e.g.,
9.876541% (or 0.09876541) being rounded down to 9.87654% (or 0.0987654) and
9.876545% (or 0.09876545) being rounded up to 9.87655% (or 0.0987655)):

do( S‘OFR,;xni)_ ) 360
(Hi:l L 360 P de

where:
“d.” means the number of calendar days in the relevant Observation Period.
“d,” means the number of U.S. Government Securities Business Days in the

relevant Observation Period.
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i” means a series of whole numbers ascending from one to do, each representing
the relevant U.S. Government Securities Business Days in chronological order
from (and including) the first U.S. Government Securities Business Day in the
relevant Observation Period (each a “U.S. Government Securities Business
Day(i)”).

“n;” for any U.S. Government Securities Business Day(i) in the relevant
Observation Period, means the number of calendar days from (and including)
such U.S. Government Securities Business Day(i) up to (but excluding) the
following U.S. Government Securities Business Day(i).

“SOFR;” for any U.S. Government Securities Business Day(i) in the relevant
Observation Period, is equal to SOFR in respect of that U.S. Government
Securities Business Day(i).

“Bloomberg Screen SOFRRATE Page” means the Bloomberg screen designated
“SOFRRATE” or any successor page or service.

“Observation Period” means, in respect of each Interest Accrual Period, the
period from (and including) the date falling a number of U.S. Government
Securities Business Days equal to the Observation Shift Days preceding the first
date in such Interest Accrual Period to (but excluding) the date falling a number
of U.S. Government Securities Business Days equal to the number of Observation
Shift Days preceding the Interest Period Date on which such Interest Accrual
Period ends.

“Observation Shift Days” means the number of U.S. Government Securities
Business Days as specified in the relevant Pricing Supplement.

“Reuters Page USDSOFR” means the Reuters page designated “USDSOFR="
Or any successor page or service.

“SOFR” means, with respect to any U.S. Government Securities Business Day:

(a) the Secured Overnight Financing Rate published at the SOFR Determination
Time, as such rate is reported on the Bloomberg Screen SOFRRATE Page,
the Secured Overnight Financing Rate published at the SOFR Determination
Time, as such rate is reported on the Reuters Page USDSOFR=, or the
Secured Overnight Financing Rate that appears at the SOFR Determination
Time on the SOFR Administrator’s Website; or

(b) if the rate specified in (a) above does not appear, the SOFR published on the
SOFR Administrator’s Website for the first preceding U.S. Government
Securities Business Day for which SOFR was published on the SOFR
Administrator’s Website.

“SOFR Administrator” means the Federal Reserve Bank of New York or any
successor administrator of the SOFR Index value and Secured Overnight
Financing Rate.

“SOFR Administrator’s Website” means the website of the SOFR Administrator
(currently being, https://apps.newyorkfed.org/markets/autorates/sofr-avg-ind), or
any successor source.
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“SOFR Determination Time” means on or about 3:00 p.m. (New York City
time) on the SOFR Administrator’s Website on the immediately following U.S.
Government Securities Business Day.

“U.S. Government Securities Business Day” means any day other than a
Saturday, a Sunday or a day on which the Securities Industry and Financial
Markets Association recommends that the fixed income departments of its
members be closed for the entire day for purposes of trading in U.S. government
securities.”

(iv) Benchmark Replacement for Floating Rate Notes (other than Floating Rate Notes which
specify the Reference Rate as SOFR): In addition, notwithstanding the provisions of this
Condition 5(b), if the Issuer determines that a Benchmark Event has occurred in relation
to the relevant Reference Rate specified hereon when any Rate of Interest (or the
relevant component part thereof) remains to be determined by such Reference Rate,
then the following provisions shall apply:

(A)

(B)

©

the Issuer shall use all reasonable endeavours to appoint, as soon as reasonably
practicable, an Independent Adviser to determine (acting in a reasonable manner),
no later than five Business Days prior to the relevant Interest Determination Date
relating to the next succeeding Interest Accrual Period (the “IA Determination
Cut-off Date”), a Successor Rate or, alternatively, if there is no Successor Rate,
an Alternative Reference Rate for the purposes of determining the Rate of Interest
(or the relevant component part thereof) applicable to the Notes;

if the Issuer (acting in a reasonable manner) is unable to appoint an Independent
Adviser, or the Independent Adviser appointed by it fails to determine a Successor
Rate or an Alternative Reference Rate prior to the IA Determination Cut-off Date,
the Issuer (acting in a reasonable manner) may determine a Successor Rate or, if
there is no Successor Rate, an Alternative Reference Rate;

if a Successor Rate or, failing which, an Alternative Reference Rate (as
applicable) is determined in accordance with the preceding provisions, such
Successor Rate or, failing which, an Alternative Reference Rate (as applicable)
shall be the Reference Rate for each of the future Interest Accrual Periods (subject
to the subsequent operation of, and to adjustment as provided in, this Condition
5(b)(iv)); provided, however, that if sub-paragraph (B) applies and the Issuer
(acting in a reasonable manner) is unable to or does not determine a Successor
Rate or an Alternative Reference Rate prior to the relevant Interest Determination
Date, the Rate of Interest applicable to the next succeeding Interest Accrual Period
shall be equal to the Rate of Interest last determined in relation to the Notes in
respect of the preceding Interest Accrual Period (or alternatively, if there has not
been a first Interest Payment Date, the rate of interest shall be the initial Rate of
Interest) (subject, where applicable, to substituting the Margin, Maximum Rate of
Interest or Minimum Rate of Interest that applied to such preceding Interest
Accrual Period for the Margin, Maximum Rate of Interest or Minimum Rate of
Interest that is to be applied to the relevant Interest Accrual Period); for the
avoidance of doubt, the proviso in this sub-paragraph (C) shall apply to the
relevant Interest Accrual Period only and any subsequent Interest Accrual Periods
are subject to the subsequent operation of, and to adjustment as provided in, this
Condition 5(b)(iv));
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(v)

(D)

(E)

if the Independent Adviser or the Issuer (acting in a reasonable manner)
determines a Successor Rate or, failing which, an Alternative Reference Rate (as
applicable) in accordance with the above provisions, the Independent Adviser or
the Issuer (acting in good faith and in a commercially reasonable manner) (as
applicable), may also specify changes to these Conditions, including but not
limited to the Day Count Fraction, Relevant Screen Page, Business Day
Convention, business days, Interest Determination Date and/or the definition of
Reference Rate applicable to the Notes, and the method for determining the
fallback rate in relation to the Notes, if such changes are necessary to ensure the
proper operation of such Successor Rate, Alternative Reference Rate and/or
Adjustment Spread (as applicable). If the Independent Adviser (in consultation
with the Issuer) or the Issuer (acting in a reasonable manner) (as applicable),
determines that an Adjustment Spread is required to be applied to the Successor
Rate or the Alternative Reference Rate (as applicable) and determines the quantum
of, or a formula or methodology for determining, such Adjustment Spread, then
such Adjustment Spread shall be applied to the Successor Rate or the Alternative
Reference Rate (as applicable). If the Independent Adviser or the Issuer (acting in
a reasonable manner) (as applicable) is unable to determine the quantum of, or a
formula or methodology for determining, such Adjustment Spread, then such
Successor Rate or Alternative Reference Rate (as applicable) will apply without an
Adjustment Spread. For the avoidance of doubt, the Fiscal Agent shall, at the
direction and expense of the Issuer, effect such consequential amendments to the
Fiscal Agency Agreement and these Conditions as may be required in order to
give effect to this Condition 5(b)(iv). Noteholder or Couponholder consent shall
not be required in connection with effecting the Successor Rate or Alternative
Reference Rate (as applicable) or such other changes, including for the execution
of any documents or other steps by the Fiscal Agent (if required); and

the Issuer shall promptly, following the determination of any Successor Rate or
Alternative Reference Rate (as applicable), give notice thereof to the Fiscal Agent,
Noteholders and Couponholders, which shall specify the effective date(s) for such
Successor Rate or Alternative Reference Rate (as applicable) and any
consequential changes made to these Conditions,

provided that the determination of any Successor Rate or Alternative Reference Rate,
and any other related changes to the Notes, shall be made in accordance with applicable

law.

Benchmark Replacement (SOFR): The following provisions shall apply if Benchmark
Event (SOFR) is specified as applicable in the relevant Pricing Supplement:

(A)

(B)

Benchmark Replacement

If the Issuer or its designee determines on or prior to the relevant Reference Time
that a Benchmark Event and its related Benchmark Replacement Date have
occurred with respect to the-then current Benchmark, the Benchmark Replacement
will replace the then-current Benchmark for all purposes relating to the Notes in
respect of all determinations on such date and for all determinations on all
subsequent dates.

Benchmark Replacement Conforming Changes
In connection with the implementation of a Benchmark Replacement, the Issuer or

its designee will have the right to make Benchmark Replacement Conforming
Changes from time to time. For the avoidance of doubt, any of the Agents shall, at
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(D)

the direction and expense of the Issuer, effect such consequential amendments to
the Fiscal Agency Agreement and these Conditions as may be required to give
effect to this Condition 5(b)(v). Noteholders’ consent shall not be required in
connection with effecting any such changes, including the execution of any
documents or any steps to be taken by any of the Agents (if required). Further,
none of the Agents shall be responsible or liable for any determinations, decisions
or elections made by the Issuer or its designee with respect to any Benchmark
Replacement or any other changes and shall be entitled to rely conclusively on
any certifications provided to each of them in this regard.

Decisions and Determinations

Any determination, decision or election that may be made by the Issuer or its
designee pursuant to this Condition 5(b)(v), including any determination with
respect to a tenor, rate or adjustment or of the occurrence or non-occurrence of an
event, circumstance or date and any decision to take or refrain from taking any
action or any selection (i) will be conclusive and binding absent manifest error,
(i1) will be made in the sole discretion of the Issuer or its designee, as applicable,
and (iii) notwithstanding anything to the contrary in the documentation relating to
the Notes, shall become effective without consent from the holders of the Notes or
any other party.

The following defined terms shall have the meanings set out below for purpose of
Conditions 5(b)(iii)(C) and 5(b)(v):

“Benchmark” means, initially, the relevant SOFR Benchmark specified in the
relevant Pricing Supplement; provided that if the Issuer or its designee determines
on or prior to the Reference Time that a Benchmark Event and its related
Benchmark Replacement Date have occurred with respect to the relevant SOFR
Benchmark (including any daily published component used in the calculation
thereof) or the then-current Benchmark, then “Benchmark” means the applicable
Benchmark Replacement;

“Benchmark Event” means the occurrence of one or more of the following
events with respect to the then-current Benchmark (including any daily published
component used in the calculation thereof):

(i) a public statement or publication of information by or on behalf of the
administrator of the Benchmark (or such component) announcing that such
administrator has ceased or will cease to provide the Benchmark (or such
component), permanently or indefinitely, provided that, at the time of such
statement or publication, there is no successor administrator that will
continue to provide the Benchmark (or such component); or

(ii) a public statement or publication of information by the regulatory supervisor
for the administrator of the Benchmark (or such component), the central
bank for the currency of the Benchmark (or such component), an insolvency
official with jurisdiction over the administrator for the Benchmark (or such
component), a resolution authority with jurisdiction over the administrator
for the Benchmark (or such component) or a court or an entity with similar
insolvency or resolution authority over the administrator for the Benchmark,
which states that the administrator of the Benchmark (or such component)
has ceased or will cease to provide the Benchmark (or such component)
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permanently or indefinitely, provided that, at the time of such statement or
publication, there is no successor administrator that will continue to provide
the Benchmark (or such component); or

(iii) a public statement or publication of information by the regulatory supervisor
for the administrator of the Benchmark announcing that the Benchmark is no
longer representative;

“Benchmark Replacement” means the first alternative set forth in the order
below that can be determined by the Issuer or its designee as of the Benchmark
Replacement Date:

(i)  the sum of:

(a) the alternate reference rate that has been selected or recommended by
the Relevant Governmental Body as the replacement for the then-
current Benchmark (including any daily published component used in
the calculation thereof); and

(b) the Benchmark Replacement Adjustment; or
(i) the sum of:

(a) the alternate reference rate that has been selected by the Issuer or its
designee as the replacement for the then-current Benchmark (including
any daily published component used in the calculation thereof) giving
due consideration to any industry-accepted reference rate as a
replacement for the then-current Benchmark (including any daily
published component used in the calculation thereof) for U.S. dollar-
denominated Floating Rate Notes at such time; and

(b) the Benchmark Replacement Adjustment;

“Benchmark Replacement Adjustment” means the first alternative set forth in
the order below that can be determined by the Issuer or its designee as of the
Benchmark Replacement Date:

(i) the spread adjustment, or method for calculating or determining such spread
adjustment, (which may be a positive or negative value or zero) that has
been selected or recommended by the Relevant Governmental Body for the
applicable Unadjusted Benchmark Replacement; or

(ii) the spread adjustment (which may be a positive or negative value or zero)
that has been selected by the Issuer or its designee giving due consideration
to any industry-accepted spread adjustment, or method for calculating or
determining such spread adjustment, for the replacement of the then-current
Benchmark (including any daily published component used in the calculation
thereof) with the applicable Unadjusted Benchmark Replacement for U.S.
dollar-denominated Floating Rate Notes at such time;

“Benchmark Replacement Conforming Changes” means, with respect to any
Benchmark Replacement, any technical, administrative or operational changes
(including changes to the timing and frequency of determining rates and making
payments of interest, rounding of amounts or tenors, and other administrative
matters) that the Issuer or its designee decides may be appropriate to reflect the
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adoption of such Benchmark Replacement in a manner substantially consistent
with market practice (or, if the Issuer or its designee decides that adoption of any
portion of such market practice is not administratively feasible or if the Issuer or
its designee determines that no market practice for use of the Benchmark
Replacement exists, in such other manner as the Issuer or its designee determines
is reasonably necessary);

“Benchmark Replacement Date” means the earliest to occur of the following
events with respect to the then-current Benchmark (including any daily published
component used in the calculation thereof):

(1) in the case of sub-paragraph (i) or (ii) of the definition of “Benchmark
Event”, the later of:

(x) the date of the public statement or publication of information
referenced therein; and

(y) the date on which the administrator of the Benchmark permanently or
indefinitely ceases to provide the Benchmark (or such component); or

(i1) in the case of sub-paragraph (iii) of the definition of “Benchmark Event”,
the date of the public statement or publication of information referenced
therein.

For the avoidance of doubt, if the event giving rise to the Benchmark
Replacement Date occurs on the same day as, but earlier than, the Reference
Time in respect of any determination, the Benchmark Replacement Date will be
deemed to have occurred prior to the Reference Time for such determination;

“designee” means a designee as selected and separately appointed by the Issuer in
writing;

“Reference Time” with respect to any determination of the Benchmark means (1)
if the Benchmark is the SOFR Benchmark, the SOFR Determination Time (where
Simple SOFR Average or Compounded SOFR Average is specified in the relevant
Pricing Supplement) or SOFR Index Determination Time (where SOFR
Compounded Index is specified in the relevant Pricing Supplement); or (2) if the
Benchmark is not the SOFR Benchmark, the time determined by the Issuer or its
designee after giving effect to the Benchmark Replacement Conforming Changes;

“Relevant Governmental Body” means the Federal Reserve Board and/or the
Federal Reserve Bank of New York, or a committee officially endorsed or
convened by the Federal Reserve Board and/or the Federal Reserve Bank of New
York or any successor thereto; and

“Unadjusted Benchmark Replacement” means the Benchmark Replacement
excluding the Benchmark Replacement Adjustment.

(vi) Rate of Interest for Index Linked Interest Notes: The Rate of Interest in respect of Index
Linked Interest Notes for each Interest Accrual Period shall be determined by the
Calculation Agent in the manner specified hereon and interest will accrue by reference
to an index or formula as specified hereon.
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(c)

(d)

(e

®

(2)

(h)

Zero Coupon Notes: Where a Note the Interest Basis of which is specified to be Zero
Coupon is repayable prior to the Maturity Date and is not paid when due, the amount due
and payable prior to the Maturity Date shall be the Early Redemption Amount of such Note.
As from the Maturity Date, the Rate of Interest for any overdue principal of such a Note shall
be a rate per annum (expressed as a percentage) equal to the Amortisation Yield (as described
in Condition 6(b)(i)).

Dual Currency Notes: In the case of Dual Currency Notes, if the rate or amount of interest
falls to be determined by reference to a Rate of Exchange or a method of calculating Rate of
Exchange, the rate or amount of interest payable shall be determined by the Calculation
Agent in the manner specified hereon.

Partly Paid Notes: In the case of Partly Paid Notes (other than Partly Paid Notes which are
Zero Coupon Notes), interest will accrue as aforesaid on the paid-up nominal amount of such
Notes and otherwise as specified hereon.

Accrual of Interest: Interest shall cease to accrue on each Note on the due date for
redemption unless, upon due presentation, payment is improperly withheld or refused, in
which event interest shall continue to accrue (both before and after judgment) at the Rate of
Interest in the manner provided in this Condition 5 to the Relevant Date (as defined in
Condition 8).

Margin, Maximum/Minimum Rates of Interest, Instalment Amounts and Redemption
Amounts and Rounding:

(1) If any Margin is specified hereon (either (x) generally, or (y) in relation to one or more
Interest Accrual Periods), an adjustment shall be made to all Rates of Interest, in the
case of (x), or the Rates of Interest for the specified Interest Accrual Periods, in the
case of (y), calculated in accordance with Condition 5(b) above by adding (if a positive
number) or subtracting the absolute value (if a negative number) of such Margin,
subject always to the next paragraph.

(ii) If any Maximum Rate of Interest, Minimum Rate of Interest, Instalment Amount or
Redemption Amount is specified hereon, then any Rate of Interest, Instalment Amount
or Redemption Amount shall be subject to such maximum or minimum, as the case may
be.

(iii) For the purposes of any calculations required pursuant to these Conditions (unless
otherwise specified), (x) all percentages resulting from such calculations shall be
rounded, if necessary, to the nearest one hundred-thousandth of a percentage point (with
halves being rounded up), (y) all figures shall be rounded to seven significant figures
(with halves being rounded up) and (z) all currency amounts that fall due and payable
shall be rounded to the nearest unit of such currency (with halves being rounded up),
save in the case of yen, which shall be rounded down to the nearest yen. For these
purposes ‘“unit” means the lowest amount of such currency that is available as legal
tender in the country of such currency.

Calculations: The amount of interest payable per Calculation Amount in respect of any Note
for any Interest Accrual Period shall be equal to the product of the Rate of Interest, the
Calculation Amount specified hereon, and the Day Count Fraction for such Interest Accrual
Period, unless an Interest Amount (or a formula for its calculation) is applicable to such
Interest Accrual Period, in which case the amount of interest payable per Calculation Amount
in respect of such Note for such Interest Accrual Period shall equal such Interest Amount (or
be calculated in accordance with such formula). Where any Interest Period comprises two or
more Interest Accrual Periods, the amount of interest payable per Calculation Amount in
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respect of such Interest Period shall be the sum of the Interest Amounts payable in respect of
each of those Interest Accrual Periods. In respect of any other period for which interest is
required to be calculated, the provisions above shall apply save that the Day Count Fraction
shall be for the period for which interest is required to be calculated.

Determination and Publication of Rates of Interest, Interest Amounts, Final Redemption
Amounts, Early Redemption Amounts, Optional Redemption Amounts and Instalment
Amounts: The Calculation Agent shall, as soon as practicable on each Interest Determination
Date, or such other time on such date as the Calculation Agent may be required to calculate
any rate or amount, obtain any quotation or make any determination or calculation, determine
such rate and calculate the Interest Amounts for the relevant Interest Accrual Period,
calculate the Final Redemption Amount, Early Redemption Amount, Optional Redemption
Amount or Instalment Amount, obtain such quotation or make such determination or
calculation, as the case may be, and cause the Rate of Interest and the Interest Amounts for
each Interest Accrual Period and the relevant Interest Payment Date and, if required to be
calculated, the Final Redemption Amount, Early Redemption Amount, Optional Redemption
Amount or any Instalment Amount to be notified to the Fiscal Agent, the Issuer, each of the
Paying Agents, the Noteholders, any other Calculation Agent appointed in respect of the
Notes that is to make a further calculation upon receipt of such information and, if the Notes
are listed on a stock exchange and the rules of such exchange or other relevant authority so
require, such exchange or other relevant authority as soon as possible after their
determination but in no event later than (i) the commencement of the relevant Interest
Period, if determined prior to such time, in the case of notification to such exchange of a
Rate of Interest and Interest Amount, or (ii) in all other cases, the fourth Business Day after
such determination. Where any Interest Payment Date or Interest Period Date is subject to
adjustment pursuant to Condition 5(b)(ii), the Interest Amounts and the Interest Payment
Date so published may subsequently be amended (or appropriate alternative arrangements
made by way of adjustment) without notice in the event of an extension or shortening of the
Interest Period. If the Notes become due and payable under Condition 10, the accrued interest
and the Rate of Interest payable in respect of the Notes shall nevertheless continue to be
calculated as previously in accordance with this Condition 5 but no publication of the Rate of
Interest or the Interest Amount so calculated need be made. The determination of any rate or
amount, the obtaining of each quotation and the making of each determination or calculation
by the Calculation Agent(s) shall (in the absence of manifest error) be final and binding upon
all parties and the Noteholders.

Definitions: In these Conditions (other than in Conditions 5(b)(iii)(C) and 5(b)(v)), unless
the context otherwise requires, the following defined terms shall have the meanings set out
below:

“Adjustment Spread” means (a) a spread (which may be positive or negative or zero) or (b)
a formula or methodology for calculating a spread, in each case required to be applied to the
Successor Rate or the Alternative Reference Rate (as applicable) and is the spread, formula or
methodology which:

(i) in the case of a Successor Rate, is formally recommended in relation to the replacement
of the Reference Rate with the Successor Rate by any Relevant Nominating Body; or

(ii) in the case of a Successor Rate for which no such recommendation has been made or in
the case of an Alternative Reference Rate, the Independent Adviser (in consultation
with the Issuer) or the Issuer (acting in a reasonable manner) (as applicable) determines
is recognised or acknowledged as being in customary market usage in international debt
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capital markets transactions which reference the Reference Rate, where such rate has
been replaced by the Successor Rate or the Alternative Reference Rate (as applicable);
or

(iii) if the Independent Adviser (in consultation with the Issuer) or the Issuer (acting in a
reasonable manner) (as applicable) determines that no such customary market usage is
recognised or acknowledged, the Independent Adviser (in consultation with the Issuer)
or the Issuer in its discretion (as applicable), determines (acting in a reasonable manner)
to be appropriate, having regard to the objective, so far as is reasonably practicable in
the circumstances and solely for the purposes of this sub-paragraph (iii) only, of
reducing or eliminating any economic prejudice or benefit (as the case may be) to the
Noteholders and Couponholders.

“Alternative Reference Rate” means the rate that the Independent Adviser or the Issuer (as
applicable) determines has replaced the relevant Reference Rate in customary market usage in
the international debt capital markets for the purposes of determining rates of interest in
respect of bonds denominated in the Specified Currency and of a comparable duration to the
relevant Interest Period, or, if the Independent Adviser or the Issuer (as applicable)
determines that there is no such rate, such other rate as the Independent Adviser or the Issuer
(as applicable) determines in its discretion (acting in a reasonable manner) is most
comparable to the relevant Reference Rate;

“Benchmark Event” means, in respect of a Reference Rate:

(i) such Reference Rate ceasing to be published for a period of at least five Business Days
or ceasing to exist;

(ii)) a public statement by the administrator of such Reference Rate that it has ceased or will
cease publishing such Reference Rate permanently or indefinitely (in circumstances
where no successor administrator has been appointed that will continue publication of
such Reference Rate);

(iii) a public statement by the supervisor of the administrator of such Reference Rate that
such Reference Rate has been or will be permanently or indefinitely discontinued;

(iv) a public statement by the supervisor of the administrator of such Reference Rate that
means such Reference Rate will be prohibited from being used either generally or in
respect of the Notes or that its use will be subject to restrictions or adverse
consequences;

(v) a public statement by the supervisor of the administrator of such Reference Rate that, in
the view of such supervisor, such Reference Rate is no longer representative of an
underlying market or the methodology to calculate such Reference Rate has materially
changed; or

(vi) it has become unlawful for any Paying Agent, Calculation Agent, the Issuer or other
party to calculate any payments due to be made to any Noteholder or Couponholder
using such Reference Rate,

provided that in the case of sub-paragraphs (ii), (iii) and (iv) of this definition, the
Benchmark Event shall occur on the date of the cessation of publication of such Reference
Rate, the discontinuation of such Reference Rate, or the prohibition of use of such Reference
Rate, as the case may be, and not the date of the relevant public statement.
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“Business Day” means:

©)

(i1)

(iii)

@iv)

in the case of Notes denominated in a currency other than euro and Renminbi, a day
(other than a Saturday or Sunday) on which commercial banks and foreign exchange
markets settle payments in the principal financial centre for such currency; and/or

in the case of Notes denominated in euro, a day on which the T2 is open for the
settlement of payments in Euro (a “TARGET Business Day”); and/or

in the case of Notes denominated in Renminbi, a day (other than a Saturday, Sunday or
public holiday) on which commercial banks in Hong Kong are generally open for
business and settlement of Renminbi payments in Hong Kong; and/or

in the case of Notes denominated in a currency and/or one or more Business Centres
specified hereon, a day (other than a Saturday or a Sunday) on which commercial banks
and foreign exchange markets settle payments in such currency in the Business
Centre(s) or, if no currency is indicated, generally in each of the Business Centres.

“Calculation Amount” means the amount by reference to which the Interest Amount, Final
Redemption Amount, Early Redemption Amount and Optional Redemption Amount are
calculated as specified hereon.

“Day Count Fraction” means, in respect of the calculation of an amount of interest on any
Note for any period of time (from and including the first day of such period to but excluding
the last) (whether or not constituting an Interest Period or an Interest Accrual Period, the
“Calculation Period”):

(1)

(i1)

(iii)

@iv)

v)

if “Actual/Actual” or “Actual/Actual — ISDA” is specified hereon, the actual number
of days in the Calculation Period divided by 365 (or, if any portion of that Calculation
Period falls in a leap year, the sum of (A) the actual number of days in that portion of
the Calculation Period falling in a leap year divided by 366 and (B) the actual number
of days in that portion of the Calculation Period falling in a non-leap year divided by
365);

if “Actual/365 (Fixed)” is specified hereon, the actual number of days in the
Calculation Period divided by 365;

if “Actual/365 (Sterling)” is specified hereon, the actual number of days in the
Calculation Period divided by 365 or, in the case of an Interest Payment Date falling in
a leap year, 366;

if “Actual/360” is specified hereon, the actual number of days in the Calculation Period
divided by 360;

if “30/360, “360/360” or “Bond Basis” is specified hereon, the number of days in the
Calculation Period divided by 360, calculated on a formula basis as follows:

[360 x (Yo = YPI + [30 x (M, = M) + (D, = Dy)
360

Day Count Fraction =

where:

“Y1” is the year, expressed as a number, in which the first day of the Calculation
Period falls;
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(vi)

(vii)

“Y2” is the year, expressed as a number, in which the day immediately following the
last day included in the Calculation Period falls;

“MI1” is the calendar month, expressed as a number, in which the first day of the
Calculation Period falls;

“M2” is the calendar month, expressed as a number, in which the day immediately
following the last day included in the Calculation Period falls;

“D1” is the first calendar day, expressed as a number, of the Calculation Period, unless
such number would be 31, in which case D1 will be 30; and

“D2” is the calendar day, expressed as a number, immediately following the last day
included in the Calculation Period, unless such number would be 31 and D1 is greater
than 29, in which case D2 will be 30.

if “30E/360” or “Eurobond Basis” is specified hereon, the number of days in the
Calculation Period divided by 360, calculated on a formula basis as follows:

[360 x (Yo = YPI + [30 x (M, = M) + (D, = Dy)
360

Day Count Fraction =

where:

“Y1” is the year, expressed as a number, in which the first day of the Calculation
Period falls;

“Y,” is the year, expressed as a number, in which the day immediately following the
last day included in the Calculation Period falls;

“M;” is the calendar month, expressed as a number, in which the first day of the
Calculation Period falls;

“M,” is the calendar month, expressed as a number, in which the day immediately
following the last day included in the Calculation Period falls;

“D;” is the first calendar day, expressed as a number, of the Calculation Period, unless
such number would be 31, in which case D; will be 30; and

“D,” is the calendar day, expressed as a number, immediately following the last day
included in the Calculation Period, unless such number would be 31, in which case D,
will be 30.

if “30E/360 (ISDA)” is specified hereon, the number of days in the Calculation Period
divided by 360, calculated on a formula basis as follows:

360 x (Y, - YD +[30x M, —M)] + (D, - D))
360

Day Count Fraction =

where:

“Y,” is the year, expressed as a number, in which the first day of the Calculation
Period falls;
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“Y,” is the year, expressed as a number, in which the day immediately following the
last day included in the Calculation Period falls;

“M;” is the calendar month, expressed as a number, in which the first day of the
Calculation Period falls;

“M,” is the calendar month, expressed as a number, in which the day immediately
following the last day included in the Calculation Period falls;

“D;” is the first calendar day, expressed as a number, of the Calculation Period, unless

(i) that day is the last day of February or (ii) such number would be 31, in which case
D, will be 30; and

“D,” is the calendar day, expressed as a number, immediately following the last day
included in the Calculation Period, unless (i) that day is the last day of February but not
the Maturity Date or (ii) such number would be 31, in which case D, will be 30.

(viii) if “Actual/Actual — ICMA”™ is specified hereon,

(A) if the Calculation Period is equal to or shorter than the Determination Period
during which it falls, the number of days in the Calculation Period divided by the
product of (1) the number of days in such Determination Period and (2) the
number of Determination Periods normally ending in any year; and

(B) if the Calculation Period is longer than one Determination Period, the sum of:

(1) the number of days in such Calculation Period falling in the Determination
Period in which it begins divided by the product of (I) the number of days in
such Determination Period and (II) the number of Determination Periods
normally ending in any year; and

(2) the number of days in such Calculation Period falling in the next
Determination Period divided by the product of (I) the number of days in
such Determination Period and (II) the number of Determination Periods
normally ending in any year,

where:

“Determination Period” means the period from and including a Determination Date in
any year to but excluding the next Determination Date; and

“Determination Date” means the date(s) specified as such hereon or, if none is so
specified, the Interest Payment Date(s).

“Euro-zone” means the region comprised of member states of the European Union that
adopt the single currency in accordance with the Treaty establishing the European
Community, as amended.

“Independent Adviser” means an independent financial institution of international

repute or other independent financial adviser of recognised standing and with
appropriate expertise, in each case appointed by the Issuer at its own expense.
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“Interest Accrual Period” means the period beginning on (and including) the Interest
Commencement Date and ending on (but excluding) the first Interest Period Date and
each successive period beginning on (and including) an Interest Period Date and ending
on (but excluding) the next succeeding Interest Period Date.

“Interest Amount” means:

(i) in respect of an Interest Accrual Period, the amount of interest payable per
Calculation Amount for that Interest Accrual Period and which, in the case of
Fixed Rate Notes, and unless otherwise specified hereon, shall mean the Fixed
Coupon Amount or Broken Amount specified hereon as being payable on the
Interest Payment Date ending the Interest Period of which such Interest Accrual
Period forms part; and

(i1) in respect of any other period, the amount of interest payable per Calculation
Amount for that period.

“Interest Commencement Date” means the Issue Date or such other date as may be
specified hereon.

“Interest Determination Date” means, with respect to a Rate of Interest and Interest
Accrual Period, the date specified as such hereon or, if none is so specified, (i) the first
day of such Interest Accrual Period if the Specified Currency is Sterling, Hong Kong
dollars or Renminbi other than where the Specified Currency is Renminbi and the
Reference Rate is CNH HIBOR or (ii) the day falling two Business Days in London for
the Specified Currency prior to the first day of such Interest Accrual Period if the
Specified Currency is not Sterling, euro, Hong Kong dollars, Renminbi or (iii) the day
falling two TARGET Business Days prior to the first day of such Interest Accrual
Period if the Specified Currency is euro or (iv) the day falling two Business Days in
Hong Kong prior to the first day of such Interest Accrual Period if the Specified
Currency is Renminbi and the Reference Rate is CNH HIBOR provided that in this
definition, “Business Day” shall mean a day (other than a Saturday or Sunday) on
which commercial banks and foreign exchange markets settle payments in London or
Hong Kong (as the case may be).

“Interest Period” means the period beginning on and including the Interest
Commencement Date and ending on but excluding the first Interest Payment Date and
each successive period beginning on and including an Interest Payment Date and ending
on but excluding the next succeeding Interest Payment Date unless otherwise specified
hereon.

“Interest Period Date” means each Interest Payment Date unless otherwise specified
hereon.

“Rate of Interest” means the rate of interest payable from time to time in respect of
the Notes and that is either specified or calculated in accordance with the provisions
hereon.

“Reference Banks” means, in the case of a determination of EURIBOR, the principal
Euro- zone office of four major banks in the Euro-zone inter-bank market and, in the
case of a determination of HIBOR, the principal Hong Kong office of four major banks
in the Hong Kong inter-bank market and, in the case of a determination of CNH
HIBOR, the principal Hong Kong office of four major banks dealing in Chinese Yuan
in the Hong Kong inter-bank market, in each case selected by the Calculation Agent or
as specified hereon.
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6.

“Reference Rate” means the rate specified as such hereon. “Relevant Nominating
Body” means, in respect of a reference rate:

(i)  the central bank for the currency to which the reference rate relates, or any central
bank or other supervisory authority which is responsible for supervising the
administrator of the reference rate; or

(i) any working group or committee sponsored by, chaired or co-chaired by or
constituted at the request of (a) the central bank for the currency to which the
reference rate relates, (b) any central bank or other supervisory authority which is
responsible for supervising the administrator of the reference rate, (c) a group of
the aforementioned central banks or other supervisory authorities, or (d) the
Financial Stability Board or any part thereof.

“Relevant Screen Page” means such page, section, caption, column or other part of a
particular information service as may be specified hereon or such other page, section,
caption, column or other part as may replace it on that information service or such other
information service, in each case, as may be nominated by the person providing or
sponsoring the information appearing there for the purpose of displaying rates or prices
comparable to the Reference Rate.

“Specified Currency” means the currency specified as such hereon or, if none is
specified, the currency in which the Notes are denominated.

“Successor Rate” means the rate that the Independent Adviser or the Issuer (as
applicable) determines is a successor to or replacement of the Reference Rate which is
formally recommended by any Relevant Nominating Body.

“T2” means the real time gross settlement system operated by the Eurosystem or any
successor or replacement for that system.

Calculation Agent: The Issuer shall procure that there shall at all times be one or more
Calculation Agents if provision is made for it or them hereon and for so long as any
Note is outstanding (as defined in the Fiscal Agency Agreement). Where more than one
Calculation Agent is appointed in respect of the Notes, references in these Conditions to
the Calculation Agent shall be construed as each Calculation Agent performing its
respective duties under the Conditions. If the Calculation Agent is unable or unwilling
to act as such or, if the Calculation Agent fails duly to establish the Rate of Interest for
an Interest Accrual Period or to calculate any Interest Amount, Instalment Amount,
Final Redemption Amount, Early Redemption Amount or Optional Redemption
Amount, as the case may be, or to comply with any other requirement, the Issuer shall
appoint a leading bank or financial institution engaged in the interbank market (or, if
appropriate, money, swap or over-the-counter index options market) that is most closely
connected with the calculation or determination to be made by the Calculation Agent
(acting through its principal London office or any other office actively involved in such
market) to act as such in its place. The Calculation Agent may not resign its duties
without a successor having been appointed as aforesaid.

REDEMPTION, PURCHASE AND OPTIONS

(a)

Redemption by Instalments and Final Redemption:

@)

Unless previously redeemed, purchased and cancelled as provided in this Condition 6,
each Note that provides for Instalment Dates and Instalment Amounts shall be partially
redeemed on each Instalment Date at the related Instalment Amount specified hereon.
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(i1)

The outstanding nominal amount of each such Note shall be reduced by the Instalment
Amount (or, if such Instalment Amount is calculated by reference to a proportion of the
nominal amount of such Note, such proportion) for all purposes with effect from the
related Instalment Date, unless payment of the Instalment Amount is improperly
withheld or refused, in which case, such amount shall remain outstanding until the
Relevant Date relating to such Instalment Amount.

Unless previously redeemed, purchased and cancelled as provided below, each Note
shall be finally redeemed on the Maturity Date specified hereon at its Final Redemption
Amount (which, unless otherwise provided, is its nominal amount) or, in the case of a
Note falling within Condition 6(a)(i), its final Instalment Amount.

(b) Early Redemption:

@)

(i1)

Zero Coupon Notes:

(A) The Early Redemption Amount payable in respect of any Zero Coupon Note, the
Early Redemption Amount of which is not linked to an index and/or a formula,
upon redemption of such Note pursuant to Condition 6(c), Condition 6(d) or
Condition 6(e) or upon it becoming due and payable as provided in Condition 10
shall be the Amortised Face Amount (calculated as provided below) of such Note
unless otherwise specified hereon.

(B) Subject to the provisions of sub-paragraph (C) below, the Amortised Face Amount
of any such Note shall be the scheduled Final Redemption Amount of such Note
on the Maturity Date discounted at a rate per annum (expressed as a percentage)
equal to the Amortisation Yield (which, if none is shown hereon, shall be such
rate as would produce an Amortised Face Amount equal to the issue price of the
Notes if they were discounted back to their issue price on the Issue Date)
compounded annually.

(C) If the Early Redemption Amount payable in respect of any such Note upon its
redemption pursuant to Condition 6(c), Condition 6(d) or Condition 6(e) (as
applicable) or upon it becoming due and payable as provided in Condition 10 is
not paid when due, the Early Redemption Amount due and payable in respect of
such Note shall be the Amortised Face Amount of such Note as defined in sub-
paragraph (B) above, except that such sub- paragraph shall have effect as though
the date on which the Note becomes due and payable were the Relevant Date. The
calculation of the Amortised Face Amount in accordance with this sub-paragraph
shall continue to be made (both before and after judgment) until the Relevant
Date, unless the Relevant Date falls on or after the Maturity Date, in which case
the amount due and payable shall be the scheduled Final Redemption Amount of
such Note on the Maturity Date together with any interest that may accrue in
accordance with Condition 5(c).

Where such calculation is to be made for a period of less than one year, it shall be
made on the basis of the Day Count Fraction shown hereon.

Other Notes: The Early Redemption Amount payable in respect of any Note (other than
Notes described in (i) above), upon redemption of such Note pursuant to Condition 6(c)
or Condition 6(d) or upon it becoming due and payable as provided in Condition 10,
shall be the Final Redemption Amount unless otherwise specified hereon.

58



(o)

(d)

(e)

Redemption for Taxation Reasons: The Notes may be redeemed at the option of the Issuer
in whole, but not in part, on any Interest Payment Date (if this Note is either a Floating Rate
Note or an Index Linked Note) or at any time (if this Note is neither a Floating Rate Note
nor an Index Linked Note), on giving not less than 30 nor more than 60 days’ notice to the
Noteholders (which notice shall be irrevocable) at their Early Redemption Amount (as
described in Condition 6(b) above) (together with interest accrued to the date fixed for
redemption), if (i) the Issuer has or will become obliged to pay additional amounts as
provided or referred to in Condition 8 as a result of any change in, or amendment to, the
laws or regulations of a Tax Jurisdiction (as defined in Condition 8) or any political
subdivision or any authority thereof or therein having power to tax, or any change in the
application or official interpretation of such laws or regulations, which change or amendment
becomes effective on or after the date on which agreement is reached to issue the first
Tranche of the Notes and (ii) such obligation cannot be avoided by the Issuer taking
reasonable measures available to it, provided that no such notice of redemption shall be given
earlier than 90 days prior to the earliest date on which the Issuer would be obliged to pay
such additional amounts were a payment in respect of the Notes then due. Prior to the
publication of any notice of redemption pursuant to this Condition 6(c), the Issuer shall
deliver to the Fiscal Agent a certificate signed by two authorised signatories of the Issuer
stating that the Issuer is entitled to effect such redemption and setting forth a statement of
facts showing that the conditions precedent to the right of the Issuer so to redeem have
occurred, and an opinion of independent legal advisers of recognised standing to the effect
that the Issuer has or will become obliged to pay such additional amounts as a result of such
change or amendment.

Redemption at the Option of the Issuer: If Call Option is specified hereon, the Issuer may,
on giving not less than 15 nor more than 30 days’ irrevocable notice to the Noteholders (or
such other notice period as may be specified hereon) redeem all or, if so provided, some of
the Notes on any Optional Redemption Date. Any such redemption of Notes shall be at their
Optional Redemption Amount specified hereon (which may be the Early Redemption Amount
(as described in Condition 6(b) above)), together with interest accrued to the date fixed for
redemption. Any such redemption or exercise must relate to Notes of a nominal amount at
least equal to the Minimum Redemption Amount to be redeemed specified hereon and no
greater than the Maximum Redemption Amount to be redeemed specified hereon.

All Notes in respect of which any such notice is given shall be redeemed on the date
specified in such notice in accordance with this Condition.

In the case of a partial redemption the notice to Noteholders shall also contain the certificate
numbers of the Bearer Notes, or in the case of Registered Notes shall specify the nominal
amount of Registered Notes drawn and the holder(s) of such Registered Notes, to be
redeemed, which shall have been drawn in such place and in such manner as may be fair and
reasonable in the circumstances, taking account of prevailing market practices, subject to
compliance with any applicable laws and stock exchange or other relevant authority
requirements.

Redemption at the Option of Noteholders: If Put Option is specified hereon, the Issuer
shall, at the option of the holder of any such Note, upon the holder of such Note giving not
less than 15 nor more than 30 days’ notice to the Issuer (or such other notice period as may
be specified hereon) redeem such Note on the Optional Redemption Date(s) at its Optional
Redemption Amount specified hereon (which may be the Early Redemption Amount (as
described in Condition 6(b) above)), together with interest accrued to the date fixed for
redemption.

To exercise such option the holder must deposit (in the case of Bearer Notes) such Note
(together with all unmatured Receipts and Coupons and unexchanged Talons) with any
Paying Agent or (in the case of Registered Notes) the Certificate representing such Note(s)
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with the Registrar or any other Transfer Agent at its specified office, together with a duly
completed option exercise notice (an “Exercise Notice”) in the form obtainable from any
Paying Agent, the Registrar or any other Transfer Agent (as applicable) within the notice
period. No Note or Certificate so deposited and option exercised may be withdrawn (except
as provided in the Fiscal Agency Agreement) without the prior consent of the Issuer.

(f) Partly Paid Notes: Partly Paid Notes will be redeemed, whether at maturity, early
redemption or otherwise, in accordance with the provisions of this Condition 6 and the
provisions specified hereon.

(g) Purchases: The Issuer, the Bank and its Subsidiaries may at any time purchase Notes
(provided that all unmatured Receipts and Coupons and unexchanged Talons relating thereto
are attached thereto or surrendered therewith) in the open market or otherwise at any price.
Such Notes may, at the option of the Issuer, be held, reissued, resold or surrendered to the
Fiscal Agent for cancellation.

(h) Cancellation: All Notes purchased by or on behalf of the Issuer, the Bank or any of its
Subsidiaries may be surrendered for cancellation, in the case of Bearer Notes, by
surrendering each such Note together with all unmatured Receipts and Coupons and all
unexchanged Talons to the Fiscal Agent and, in the case of Registered Notes, by surrendering
the Certificate representing such Notes to the Registrar and, in each case, if so surrendered,
shall, together with all Notes redeemed by the Issuer, be cancelled forthwith (together with
all unmatured Receipts and Coupons and unexchanged Talons attached thereto or surrendered
therewith). Any Notes so surrendered for cancellation may not be reissued or resold and the
obligations of the Issuer in respect of any such Notes shall be discharged.

7. PAYMENTS AND TALONS
(a) Bearer Notes:

(i) In relation to Bearer Notes not held in the CMU, payments of principal and interest in
respect of Bearer Notes shall, subject as mentioned below, be made against presentation
and surrender of the relevant Receipts (in the case of payments of Instalment Amounts
other than on the due date for redemption and provided that the Receipt is presented for
payment together with its relative Note), Notes (in the case of all other payments of
principal and, in the case of interest, as specified in Condition 7(f)(vi)) or Coupons (in
the case of interest, save as specified in Condition 7(f)(ii)), as the case may be:

(A) in the case of Notes denominated in a currency other than Renminbi, at the
specified office of any Paying Agent outside the United States by a cheque
payable in the relevant currency drawn on, or, at the option of the holder, by
transfer to an account denominated in such currency with, a bank; and

(B) in the case of Notes denominated in Renminbi, by transfer to a Renminbi account
maintained by or on behalf of the Noteholder with a bank in Hong Kong.

In this Condition 7, “bank” means a bank in the principal financial centre for such
currency or, in the case of euro, in a city in which banks have access to T2 or, in the
case of Renminbi, in Hong Kong.

(ii)) In relation to Bearer Notes held in the CMU, payments of principal and interest in
respect of Bearer Notes held in the CMU will be made to the person(s) for whose
account(s) interests in the relevant Bearer Note are credited as being held with the
CMU in accordance with the CMU Rules (as defined in the Agency Agreement) at the
relevant time.
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(b)

(©

(d)

Registered Notes:

(i) In relation to Registered Notes not held in the CMU, payments of principal (which for
the purposes of this Condition 7(b) shall include final Instalment Amounts but not other
Instalment Amounts) in respect of Registered Notes shall be made against presentation
and surrender of the relevant Certificates at the specified office of any of the Transfer
Agents or of the Registrar and in the manner provided in Condition 7(b)(iii) below.

(i) In relation to Registered Notes not held in the CMU, interest (which for the purpose of
this Condition 7(b) shall include all Instalment Amounts other than final Instalment
Amounts) on Registered Notes shall be paid to the person shown on the Register at the
close of business on the fifth (in the case of Notes denominated in Renminbi) and
fifteenth (in the case of Notes denominated in a currency other than Renminbi) day
before the due date for payment thereof (the “Record Date”) and in the manner
provided in Condition 7(b)(iii) below.

(iii) Payments of principal or interest, as the case may be, on each Registered Note shall be
made:

(A) in the case of a currency other than Renminbi, in the relevant currency by cheque
drawn on a bank and mailed to the holder (or to the first named of joint holders)
of such Note at its address appearing in the Register. Upon application by the
holder to the specified office of the Registrar or any Transfer Agent before the
Record Date, such payment of interest may be made by transfer to an account in
the relevant currency maintained by the payee with a bank; and

(B) in the case of Renminbi, by transfer to the registered account of the Noteholder.

In this Condition 7(b)(iii), ‘“‘registered account” means the Renminbi account
maintained by or on behalf of the Noteholder with a bank in Hong Kong, details of
which appear on the Register at the close of business on the fifth business day before
the due date for payment.

(iv) In relation to Registered Notes held in the CMU, payments of principal and interest in
respect of Registered Notes held in the CMU will be made to the person(s) for whose
account(s) interests in the relevant Registered Note are credited as being held with the
CMU in accordance with the CMU Rules at the relevant time.

Payments in the United States: Notwithstanding the foregoing, if any Bearer Notes are
denominated in U.S. dollars, payments in respect thereof may be made at the specified office
of any Paying Agent in New York City in the same manner as aforesaid if (i) the Issuer shall
have appointed Paying Agents with specified offices outside the United States with the
reasonable expectation that such Paying Agents would be able to make payment of the
amounts on the Notes in the manner provided above when due, (ii) payment in full of such
amounts at all such offices is illegal or effectively precluded by exchange controls or other
similar restrictions on payment or receipt of such amounts and (iii) such payment is then
permitted by United States law, without involving, in the opinion of the Issuer, any adverse
tax consequence to the Issuer.

Payments subject to Fiscal Laws: All payments are subject in all cases to any applicable
fiscal or other laws, regulations and directives in Hong Kong or any other place of payment,
but without prejudice to the provisions of Condition 8 and any withholding or deduction
required pursuant to an agreement described in Section 1471(b) of the U.S. Internal Revenue
Code of 1986, as amended (the “Code”) or otherwise imposed pursuant to Sections 1471
through 1474 of the Code, any regulations or agreements thereunder, any official
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(e)

®

interpretations thereof, or (without prejudice to the provisions of Condition 8) any law
implementing an intergovernmental approach thereto. No commission or expenses shall be
charged to the Noteholders or Couponholders in respect of such payments.

Appointment of Agents: The Fiscal Agent, the CMU Lodging and Paying Agent, the Paying
Agents, the Registrar and the Transfer Agents initially appointed by the Issuer and their
respective specified offices are listed below. The Fiscal Agent, the CMU Lodging and Paying
Agent, the Paying Agents, the Registrar and the Transfer Agents appointed under the Fiscal
Agency Agreement and any Calculation Agent(s) appointed in respect of any Notes act solely
as agents of the Issuer and do not assume any obligation or relationship of agency or trust for
or with any Noteholder or Couponholder. The Issuer reserves the right at any time to vary or
terminate the appointment of the Fiscal Agent, the CMU Lodging and Paying Agent, any
other Paying Agent, the Registrar, any Transfer Agent or the Calculation Agent(s) and to
appoint additional or other Paying Agents or Transfer Agents, in each case in accordance
with the Fiscal Agency Agreement, provided that the Issuer shall at all times maintain (i) a
Fiscal Agent, (ii) a Registrar in relation to Registered Notes outside the United Kingdom, (iii)
a Transfer Agent in relation to Registered Notes, (iv) a CMU Lodging and Paying Agent in
relation to Notes accepted for clearance through the CMU, (v) one or more Calculation
Agent(s) where the Conditions so require and (vi) such other agents as may be required by
any other stock exchange on which the Notes may be listed.

In addition, the Issuer shall forthwith appoint a Paying Agent in New York City in respect of
any Bearer Notes denominated in U.S. dollars in the circumstances described in Condition
7(c) above.

Notice of any such change or any change of any specified office shall promptly be given to
the Noteholders.

Unmatured Coupons and Receipts and unexchanged Talons

(i) Upon the due date for redemption of Bearer Notes which comprise Fixed Rate Notes
(other than Dual Currency Notes or Index Linked Notes), such Notes should be
surrendered for payment together with all unmatured Coupons (if any) relating thereto,
failing which an amount equal to the face value of each missing unmatured Coupon (or,
in the case of payment not being made in full, that proportion of the amount of such
missing unmatured Coupon that the sum of principal so paid bears to the total principal
due) shall be deducted from the Final Redemption Amount, Early Redemption Amount
or Optional Redemption Amount, as the case may be, due for payment. Any amount so
deducted shall be paid in the manner mentioned above against surrender of such
missing Coupon within a period of 10 years from the Relevant Date for the payment of
such principal (whether or not such Coupon has become void pursuant to Condition 9).

(ii)) Upon the due date for redemption of any Bearer Note comprising a Floating Rate Note,
Dual Currency Note or Index Linked Note, unmatured Coupons relating to such Note
(whether or not attached) shall become void and no payment shall be made in respect of
them.

(iii) Upon the due date for redemption of any Bearer Note, any unexchanged Talon relating
to such Note (whether or not attached) shall become void and no Coupon shall be
delivered in respect of such Talon.

(iv) Upon the due date for redemption of any Bearer Note that is redeemable in instalments,
all Receipts relating to such Note having an Instalment Date falling on or after such due
date (whether or not attached) shall become void and no payment shall be made in
respect of them.
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(2)

(h)

(v) Where any Bearer Note that provides that the relevant unmatured Coupons are to
become void upon the due date for redemption of those Notes is presented for
redemption without all unmatured Coupons, and where any Bearer Note is presented for
redemption without any unexchanged Talon relating to it, redemption shall be made
only against the provision of such indemnity as the Issuer may require.

(vi) If the due date for redemption of any Note is not a due date for payment of interest,
interest accrued from the preceding due date for payment of interest or the Interest
Commencement Date, as the case may be, shall only be payable against presentation
(and surrender if appropriate) of the relevant Bearer Note or Certificate representing it,
as the case may be. Interest accrued on a Note that only bears interest after its Maturity
Date shall be payable on redemption of such Note against presentation of the relevant
Note or Certificate representing it, as the case may be.

Talons: On or after the Interest Payment Date for the final Coupon forming part of a Coupon
sheet issued in respect of any Bearer Note, the Talon forming part of such Coupon sheet may
be surrendered at the specified office of the Fiscal Agent in exchange for a further Coupon
sheet (and if necessary another Talon for a further Coupon sheet) (but excluding any
Coupons that may have become void pursuant to Condition 9).

Non-Business Days: If any date for payment in respect of any Note, Receipt or Coupon is
not a business day, the holder shall not be entitled to payment until the next following
business day nor to any interest or other sum in respect of such postponed payment. In this
Condition 7, “business day” means a day (other than a Saturday or a Sunday) on which
banks and foreign exchange markets are open for business in Hong Kong and the relevant
place of presentation (if presentation and/or surrender of such Note, Receipt or Coupon is
required) in such jurisdictions as shall be specified as “Financial Centres” hereon and:

(1) (in the case of a payment in a currency other than euro or Renminbi) where payment is
to be made by transfer to an account maintained with a bank in the relevant currency,
on which foreign exchange transactions may be carried on in the relevant currency in
the principal financial centre of the country of such currency; or

(ii) (in the case of a payment in Renminbi) on which commercial banks and foreign
exchange markets in Hong Kong are open for business and settlement of Renminbi

payments; or

(iii) (in the case of a payment in euro) which is a TARGET Business Day.

TAXATION

All payments of principal and interest by or on behalf of the Issuer in respect of the Notes, the
Receipts and the Coupons shall be made free and clear of, and without withholding or deduction
for, any taxes, duties, assessments or governmental charges of whatever nature imposed, levied,
collected, withheld or assessed by or within a Tax Jurisdiction or any political subdivision or any
authority therein or thereof having power to tax to which the Issuer becomes subject in respect of
payments made by it in respect of the Notes, Receipts and the Coupons, unless such withholding
or deduction is required by law. In that event, the Issuer shall pay such additional amounts as shall
result in receipt by the Noteholders and Couponholders of such amounts as would have been
received by them had no such withholding or deduction been required, except that no such
additional amounts shall be payable with respect to any Note, Receipt or Coupon:
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(a) Other connection: to, or to a third party on behalf of, a holder who is liable to such taxes,
duties, assessments or governmental charges in respect of such Note, Receipt or Coupon by
reason of his having some connection with the relevant Tax Jurisdiction other than the mere
holding of the Note, Receipt or Coupon; or

(b) Lawful avoidance of withholding: to, or to a third party on behalf of, a holder who would
not be liable for or subject to such withholding or deduction by making a declaration of
identity, non-residence or other similar claim for exemption to the relevant tax authority if,
after having been requested to make such a declaration or claim, such holder fails to do so
within any applicable period prescribed by such relevant tax authority; or

(c) Presentation more than 30 days after the Relevant Date: presented (or in respect of which
the Certificate representing it is presented) for payment more than 30 days after the Relevant
Date except to the extent that the holder of it would have been entitled to such additional
amounts on presenting it for payment on the thirtieth day.

As used in these Conditions:

(i)  “Relevant Date” in respect of any Note, Receipt or Coupon means whichever is the later of
(a) the date on which payment in question first becomes due and (b) if the full amount
payable has not been paid on or prior to such due date, the date on which the full amount has
been paid and notice to that effect has been given to the Noteholders; and

(i) “Tax Jurisdiction” means (A) the PRC and, (B) if the Issuer is a branch of the Bank, the
jurisdiction where that branch is located, or in each case any political subdivision or any
authority therein or thereof having power to tax.

References in these Conditions to (i) “principal” shall be deemed to include any premium payable
in respect of the Notes, all Instalment Amounts, Final Redemption Amounts, Early Redemption
Amounts, Optional Redemption Amounts, Amortised Face Amounts and all other amounts in the
nature of principal payable pursuant to Condition 6 or any amendment or supplement to it, (ii)
“interest” shall be deemed to include all Interest Amounts and all other amounts payable pursuant
to Condition 5 or any amendment or supplement to it and (iii) “principal” and/or “interest” shall
be deemed to include any additional amounts that may be payable under this Condition 8.

For the avoidance of doubt, the Issuer’s obligation to pay additional amounts in respect of taxes,
duties, assessments and other governmental charges will not apply to (a) any estate, inheritance,
gift, sales, transfer, personal property or any similar tax, duty, assessment or other governmental
charge or (b) any tax, duty, assessment or other governmental charge which is payable otherwise
than by deduction or withholding from payments of principal of, or interest on the Notes, the
Receipts or the Coupons; provided that the Issuer shall pay all stamp or other taxes, duties,
assessments or other governmental charges, if any, which may be imposed by the Tax Jurisdiction
or any political subdivision thereof or any taxing authority thereof or therein, with respect to the
Fiscal Agency Agreement or as a consequence of the issuance of the Notes, the Receipts or the
Coupons.

PRESCRIPTION

Claims against the Issuer for payment in respect of the Notes, Receipts and Coupons (which, for
this purpose, shall not include Talons) shall be prescribed and become void unless made within 10
years (in the case of principal) or five years (in the case of interest) from the appropriate Relevant
Date in respect of them.
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10.

EVENTS OF DEFAULT

If any of the following events (each an “Event of Default”) occurs and is continuing, any
Noteholder may give notice to the Issuer at the specified office of the Fiscal Agent that any Note
held by it is and shall immediately become, due and payable at the Early Redemption Amount of
such Note together with accrued interest (if any) to the date of payment without further formality:

(@)

(b)

(©)

(d)

(e)

()

Non-Payment: The Issuer fails to pay the principal of or any interest on any of the Notes
when due and such failure continues for a period of 30 days; or

Breach of Other Obligations: The Issuer does not perform or comply with any one or more
of its other obligations in the Notes which default continues for a period of 45 days after
written notice of such default shall have been given to the Issuer by the Fiscal Agent at its
specified office by any Noteholder; or

Cross-Acceleration: Any other present or future Public External Indebtedness of the Bank or
any of its Subsidiaries becomes due and payable prior to its stated maturity by reason of any
default, event of default or the like (howsoever described) in respect of the terms thereof, or
any such Public External Indebtedness is not paid when due or, as the case may be, within
any applicable grace period, provided that the aggregate amount of the relevant Public
External Indebtedness in respect of which one or more of the events mentioned above in this
Condition 10(c) have occurred equals or exceeds U.S.$25,000,000 or its equivalent (on the
basis of the middle spot rate for the relevant currency against the U.S. dollar as quoted by
any leading bank of the day of which this paragraph operates); or

Insolvency: The Bank or any of its Material Subsidiaries is insolvent or bankrupt or unable
to pay its debts, stops or suspends payment of all or a material part of its debts, proposes or
makes any agreement for the deferral, rescheduling or other readjustment of all or a material
part of its debts, proposes or makes a general assignment or an arrangement or composition
with or for the benefit of the relevant creditors in respect of any of such debts or a
moratorium is agreed or declared in respect of or affecting all or a material part of the debts
of the Bank or any of its Material Subsidiaries; or

Winding-up: An order is made or an effective resolution passed for the winding-up or
dissolution or administration of the Bank or any of its Material Subsidiaries, or the Bank
ceases to carry on all or a material part of its business or operations, except for the purpose
of and followed by a reconstruction, amalgamation, reorganisation, merger or consolidation
(i) on terms approved by an Extraordinary Resolution of the Noteholders, or (ii) in the case
of a Material Subsidiary of the Bank, whereby the undertaking and assets of the Material
Subsidiary are transferred to or otherwise vested in the Bank or another of its Subsidiaries; or

Illegality: It is or will become unlawful for the Issuer to perform or comply with any one or
more of its obligations under any of the Notes.

In these Conditions:

“Material Subsidiary” means a Subsidiary of the Bank whose total assets or total revenue
as at the date at which its latest audited financial statements were prepared or, as the case
may be, for the financial period to which these audited financial statements relate, account
for 5 per cent. or more of the consolidated assets or consolidated revenue of the Bank as at
such date or for such period. If a Material Subsidiary transfers all of its assets and business
to another Subsidiary of the Bank, the transferee shall become a Material Subsidiary and the
transferor shall cease to be a Material Subsidiary on completion of such transfer.
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“Public External Indebtedness” means any indebtedness of the Bank (or, for the purposes
of Condition 10, any Subsidiary), or any guarantee or indemnity by the Bank of
indebtedness, for money borrowed which, (i) is in the form of or represented by any bond,
note, debenture, debenture stock, loan stock, certificate or other instrument which is issued
outside the People’s Republic of China (for the purposes hereof not including the Hong Kong
and Macau Special Administrative Regions or Taiwan) (“PRC”) and is, or is capable of
being listed, quoted or traded on any stock exchange or in any securities market (including,
without limitation, any over-the- counter market) outside the PRC (without regard, however,
to whether or not such instruments are sold through public offerings or private placements);
and (ii) has an original maturity of more than 365 days.

“Subsidiary” means any entity whose financial statements at any time are required by law or
in accordance with generally accepted accounting principles to be fully consolidated with
those of the Bank.

None of the Agents shall be required to take any steps to ascertain whether any Event of
Default has occurred and none of them shall be responsible or liable to the Noteholders, the
Issuer or any other person for any loss arising from any failure to do so.

11. MEETINGS OF NOTEHOLDERS, MODIFICATION AND WAIVER

(a)

Meetings of Noteholders: The Fiscal Agency Agreement contains provisions for convening
meetings of Noteholders to consider any matter affecting their interests, including the
sanctioning by Extraordinary Resolution of a modification of any of these Conditions. Such a
meeting may be convened by Noteholders holding not less than 10 per cent. in nominal
amount of the Notes for the time being outstanding. The quorum for any meeting convened
to consider an Extraordinary Resolution shall be two or 